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THE DEBATE ON THE INDIAN BUDGET. 


Tue whole interest of the debate on the Indian Budget cen- 
tered in the discussion on the value of silver. Independently 
of this, the finances of India were in a fairly good position— 





| revenue. 


nothing else. 


Lord George Hamilton estimated the loss by exchange 
at ?,312,000/ for the year 1876-7, but he did not expect a 
deficit as against the ordinary expenditure in consequence. 
On the contrary, he reckoned— 





£ 
OT wsciekcd comin ccininshatdciidecdeades 50,480,000 
Ordinary expenditure........cccoccccccssessccccses 50,336,600 
PRU. cscs ssntnncccvonetsavivarsennctusas 144,000 


3, a result which, he said, was very good, and which, no doubt, 


is so if (which we do not now deny) the extraordinary expendi- 
ture is good and proper. 


This loss on exchange arises, as the report of Mr Goschen’s 
committee showed, in two ways; first, from the depreciation 
of silver; and, next, from the increase of the Council drafts— 
As to the 
first, Lord George explained very clearly that the Government 
had no intention of touching now any of the remedies which 
have been proposed—either the suspension of silver coinage, or 
And he seem to tu be 


assigned what us 


_ excellent reasons for so doing, which we need not, however, 


give at length, as we have at various times placed them 
before our readers. He said, too, what is well known, but 
what it is nevertheless desirable to have confirmed by official 
authority, that the natural remedies were operating, that 
the price of Indian commodities measured in silver had not 


risen, and that in consequence a great encouragement had | 


been given to the exports from India, which would cause a 
demand for silver here, and would relieve the market. And 
we may now expect that this process will go on more rapidly 
than before. One great cause of hesitation has been the fear 
that Government might “do something ”—something that 
might be anything, and which would derange the usual course 
of business. 
ment has been annouuced there will no longer be any such 
fear of disturbance. 


Mr Goschen added on this point the weight of his authority,— 
especially great, as having recently elaborately investigated the 
whole subject, as chairman of the late committee—to that of 
the Government. He showed at length that none of the 
plans which had been proposed were at present at all fit for 
adoption. And he said especially that he had seen statistics 
which seemed to show that prices had not risen in India, 
which all other information confirms. And even without 
statistics, common sense would show that such has been the 
case. A great rise in the price of all commodities through a 
couctry using a metallic currency only, requires a great 
increase in that currency to carry it ou. But no such amounts 


But now that the wise policy of the Govera- | 
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of silver have gone to India, or anything like them, as the 


following figures show :— 
Imports of SrtvgER into INpDIA. 
Net Imports (after 





deducting Exports). 
BROS cdbecbocdocdss. covscovccpenccnsbessvsssoss £6,960,000 
DE coccovesciaciocvosesoscsncbenosesssce -csnece 5,599,000 
REED nsatdbnssocenesseovccusssseghonpeswovesspene 8,600,900 
So ccicibbbiccetnenirckeennsncreunscnssenersnnae 7,320,000 
PTE Niticticeisatinkesaseans voprensoncsencsnesene 940,000 
Ol Menconsvacnscessbinncentsehanrensaniatiiiees 6,515,000 
NIP cinabuderes. avscesdeuthesesdeveupenteelveess 705,000 
EDIE sonenictienipieisbieonbiedmesiinshoxenevoonis 2,450,000 
PTE Didincididivappetivecbscnpenyeoesoemnenesese 4,649,000 
And, in the year just concluded, i.¢., 1875-76 1,555,000 


And therefore silver prices cannot have risen, for there has 
been no silver to raise them with. The indisposition to admit 
this arises from not understanding the distinction between the 
depreciation of silver, which we elsewhere explain, as against 
gold in a market where it is not a money, and its depreciation 
as against commodities in a market where it is a money. 
When this distinction is clearly seen there is no longer any 
difficulty in this part of the subject. 


As to the second element in the loss by exchange—the 
“ tribute,” as it may be called—the Government stand in a 
very different position. .They are bound to do something 
here, for they have to bring home their money from India. 
But they are not bound to bring it home except in the way 
in which they lose the least—or rather, they are bound to 
bring it home in that way. There could be no objection at 
times to their lending money in India and borrowing it at 
home at the same moment if the time did not appear favour- 
able for bringing it home. And they can choose any mode of 
remittance they think oest ; it is merely a matter of business, 
like the remittance of any other money. And this Lord 
George Hamilton very well explained. Of course, however, 
the finance policy of the Government should be calculable, 
and the amounts for which it is going to draw on India should 
be made known some time in advance, as otherwise they will 
make business uncertain and so diminish it. 


THE DIFFERENT EFFECT ON TRADE OF A CHEAP- 
ENING OF THE PRECIOUS METALS, AND OF A 
DEPRECIATION OF INCONVERTIBLE PAPER. 

We showed last week that neitber the depreciation of an in- 

convertible paper nor the appreciation of an artificially limited 

coin, produces as a rule any effect on trade. What an English 
exporter to America gains on the one hand, in the additional 
price for his goods, consequent on the depreciation of green- 
backs, he loses on the other, by the additional price which he 
has to pay for gold, ora bill payable in gold, which he re- 
quires to bring that price to England. Greenbacks are of no 
use here, and their depreciation upon an average, though by 
no means always in every particular case, affects the prices 
equally of all things. It is a local depreciation, beginning in 

@ particular country, affecting alike all the property and pro- 

ducts of that country, but affecting nothing out of it. 

But it is necessary to distinguish this most carefully from a 
depreciation of the precious metals caused by a large new 
supply. That new supply is a new exportable product, sent 
from the country of its origin through the world, and thus 
affects more or less, in proportion to its magnitude, the world’s 
trade. 

Suppose, for simplicity, that silver were the only precious 
metal in the world—that all nations used it as money, and 
that none of them used gold in that way at all—the process of 
depreciation by such new supplies as are expected from Nevada, 
would be this: prices in Nevada, and in the rest of the 
United States would rise; in consequence, imports into the 
United States would tend to increase, exports from them 
would tend to decrease, and so an unfavourable balance of 
trade, as the phrase is, being created, silver would be exported ; 
it would be the best way in which America could pay for her 
imports, and she would so pay for them. Oa the otber hand, 
the country from which those imports came—suppose it was 
India—would receive that silver, and in proportion as it 
received more and more, its prices would be more and more 
raised. What happened, in consequence of the new silver, in 
the country of its origin, will again happen in the country of 
its firet receipt. Imports into that country will be stimula’ed, 
exports from it checked, an unfavourable balance of trade 
created, and silver will be sent to the countries which it has 
to pay. Then, in their turn, these countries—the countries 
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of second receipt as we may call them—will undergo all the 
same changes. The depreciation of a depreciated paper is 
a stationary depreciation, fixed in the country which makes 
the paper; but that of a precious metal is a travelling depre- 
ciation, which passes slowly over the civilised world, altering 
trade everywhere, creating a new article of export, first from 
one country and then another, and, in consequence, generating 
anew trade of export to pay for it in the country which 
receives it, 

The modus operandi of this process is much affected in the 
usual state of the world by there being two precious metals 
used as money—gold and silver—and also by gold being in 
many ways the principal of the two; but though the detail 
is changed, the principle is the same. In a country which 
uses gold only as a standard currency, silver is a commodity 
having its price only in gold, just as silk or cotton ; that price 
goes up and down in the same way, and is quoted in the same 
way. And London is the principal centre of the wholesale 
commerce, and especially of the new wholesale commerce of 
the world. We buy more readily than any other nation, for 
we have much more money than any other of equal enter- 
prise ; and, therefore, all great business requiring new capital 
on a sudden comes here. Accordingly, the new silver for the 
most part goes not straight to India and the East where it is 
a money, but to England, where it is a common article, and 
we send it over the world and to the nations where it is a 
money. But this is only a change in the route of the depre- 
ciation. It interposes a sort of house of call; it does not 
change the essence of the matter. 


No doubt the first effect has been to advertise and make 
far more obvious than it would otherwise have been, the 
depreciation of silver. If silver had been our money, as gold 
is, we should scarcely have been as yet conscious of its being 
depreciated. A few millions more silver (from Germany or 
elsewhere) would have gone into the Bank, would have eased 
the money market, and have tended to raise prices. And we 
should have had to pay for that silver just as we pay for the 
gold which does come. But this process would have been 
very gradual—probably, as yet, nearly unfelt. The ready 
demand for silver as a currency in England would have much 
maintained its value here. You could not have depreciated it | 
much without increasing its quantity—both the quantity in 
the Bank and the quantity in out-of-door circulation—very 
largely. But as silver is not # money (except as a token)— 
not a money regulating prices; not a money which more and | 
more is wanted as the value falls more and more—there has | 
been no new Enylish demand of equal or comparable tiz:. 
Some more silver may, in consequence of the cheapness, have 
been taken for the arts,—but this is all, The actual supnly 
from Germany, and the apprehended supply from America 
have come toa market which other circumstances had made 
bare of demand. They generated no new demand, and in 
consequence, there is a great fall in the value of silver in 
England. The travelling depreciation has come here, and has 
b-en intensified, as bas been shown. 

This sudden fail in the value of silver in England, has 
caused a corresponding alteration in the exchange with the 
countries whose money is silver. As is well known, between 
two countries which use the same metal for money, there isa 
natural and fixed par of exchange. A certain weight of that 
metal of a certain fineness, in the currency of one of these 
countries, will always exchange for an equal weight of like 
quality in the currency of the other. But between two 
countries, one which employs gold and the other silver, there 
is no such natural par. The relation between the two curren- 
cies depends on the amount of the one metal which will ex- 
change for a given amount of the other. When, as now, that 
amount much varies in England, there is an immediate change 
in the relation of the English gold currency to foreign silver 
currencies, because the amount of gold which it would take 
here to buy any given amount of silver, to export it and coin 
it into those silver currencies, varies. 

And this is the process by which the depreciation travels on 
another step. Silver being cheaper here, more of it will be 
bought and sent to the countries where silver is money. But 
its value there against commodities will not fall as suddenly 
as it has here. We see that it would not, if silver had 
been the only metal used as money in the world. And 
the countries where it is used, are, within their own 
boundaries, in the same position. The more silver 
falls in purchasing power, the more of it will he wanted to 
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purchase commodities, aud the demand for it, therefore, will 
increase incessantly where the supply is augmented. The 
silver prices of commodities will be slowly raised everywhere 
where silver is money, and a great deal of it will be required 
in the process, and the course of trade will be changed. The 
silver countries must find exports to pay for this new article, 
silver, which is coming in upon them. 

We must, therefore, carefully distinguish two things which 
are often confounded in discussing this subject. First, we 
must ,see that a depreciation of a metal used as money, 
whether silver or gold, is utterly different in its effects from 
those of a depreciation of a currency of paper, for it creates an 
international trade, and that of paper a local one only. 

Secondly, we must see that the depreciation of silver in Lon- 
don, where it is only a commodity, is a wholly different thing 
from its depreciation in countries where it isa money. The 
first, as we have seen, is very rapid, but the second is very slow 
indeed. And the second will counteract the effect of the 
first, as it is now dai! doing, and will tend to raise the value 
of silver in London—.a the entrepét—~where the market is so 
sensitive, by distributing it over vast regions where much 
more will be wanted if the value falls comparatively but a 
little. 

Thirdly, we must observe that this process is not at all 
bad for the trade of England. No doubt the fall in the rate 
of exchange is a disadvantage to shippers to the countries 
where money is silver. But then another class of exporters 
will be benefitted, for we import that silver, and have to pay 
for it. The loss on the one hand will be counterbalanced 
by a gain on the other. 








THE TURKISH ATROCITIES. 
ForeiGn policy does not easily seize hold of the imaginations 
of Englishmen, and it is with great difficulty that either the 
intellectual interests or the moral sympathies are fixed upon 
the confused and complicated incidents of a warfare, such as 
is now being waged upon the borders of Servia. But when a 
view of any such centroversy does get hold of the popular 
mind, it is apt to be fierce and persistent, for it is not modi- 
fied by any direct weighing of evidence. It is most frequently 
through the emotions that such a view of distant events 
acquires power, and being almost beyond the pale of reason- 
ing, it is likely to become a dangerous force in politics. Thus, 
we believe, the Crimean War was the direct consequence of a 
popular impulse, which had its root in the inaccurate judg- 
ment of the English people upon some ambiguous ac's and 
expressions of the Emperor Nicholas, for the explanations and 
modifications of which no hearing could be obtained. We are 
not without apprehension that the present temper of the 
public mind is now as dangerously bent upon the opposite 
course. The moral effect produced by the history of the 
Turkish atrocities in Bulgaria has been rarely paralleled in 
this country. While foreign critics, who generally miss the 
point of popular movements in England, are declaiming against 
the English Government as the protector and patron of the 
Turk, the real danger is not that England may plunge into 


, war or involve herself in diplomatic meshes in defence of the 


ce 


——— 





Ottoman Government, but that she may be forced into a 
military or political intervention, abounding in risks and 
responsibilities, for the humiliation or subjection of the Turks; 
and this is a penal measure to satisfy the boiling anger and 
indignation of our countrymen. We need not say that we trust 
80 injurious and ill-considered an impulse will be resisted as well 
by the leaders of the Liberal party as by the Conservative 
Ministry. It must be admitted that the danger is not 
imaginary when distinguished Liberals below the gangway 
insist that it is Mr Disraeli’s duty to send the British fleet at 
once from Besika Bay to the Golden Horn, there to punish or 
terrify the Ministers of the Porte. The debate raised by Mr 
Anderson on Monday was renewed by Mr Ashley on Friday, 
and in the interval Mr Bourke had to reply to a searching 
question addressed to him by Mr Ritchie. The agitation out- 
of-doors is even now significantly vigorous, and if the stories 
of outrages like those perpetrated by the Bashi-Bazouks and 
Circassians, in Bulgaria, should be repeated during the pro- 
gress of the Turkish invasion, we may see the Ministry forced 
by an irresistible wave of public feeling into a war, with aims 
and issues that never entered into their calculations. We can 
only hope that those who influence the popular sentiment 
will now be firm, sober, and careful in their estimate of con- 


sequences; that the Ministry will take precautions to free | 
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itself from any further responsibility, such as has been peri- 
lously incurred by Mr Disraeli’s levity of language, and Sir 
Henry Elliot’s apathy or incompetence; that the Government 
at Constantinople will see the necessity and possess the power 
of restraining the armies that have invaded Servian territory 
from the abominable practices which disgraced the irregulars 
let loose upon Bulgaria; and finally, that with the least 
possible delay the truth may appear. It is essential that the 
whole story should be disclosed in all its detail as soon as 
may be, and we cannot understand why, for the public interest 
and for their own, they have not hastened the publication in 
this country of Mr Baring’s full and final report. The tele- 
graph is as much at the disposai of the Government as at that 
of the newspapers, and if Mr Bourke could present a complete 
statement of what Mr Baring declares he ascertained for 





injurious criticism. 

But whatever means may be taken to allay the public excite- 
ment upon this questiou, and to prevent its exacerbation, 
ought to be taken at once. The crimes charged against the 


which the manly nature of Englishmen revolts with a sicken- 
ing repulsion, not easily overcome or forgotten. Torture, 
massacre of defenceless prisoners, outrages on women, the sale 
of children into slavery and infamy—these are things that 
make English blood boil, and if one-tenth of what has been 
reported from Bulgaria be true, the Turkish irregular soldiery 
bave been guilty of all these things and worse. Even 
Mr Baring’s first impressions were fatally damaging to the 


Turks; he wrote in his first despatch :—“ Till I have visited | 


“the villages, I hardly dare speak, but my present opinion, 
“ which I trust kereafter to be able to modify, ia that about 
“ 12,000 Bulgarians have perished. Sixty villages have been 
“wholly or partially burned; by far the greater portion of 


| 

“them by the Bashi-Bazouks.” But in this account, and in the | 
official reports of the Turks, the worst abominations are denied | 
| 


or slurred over. It would be more in the interest of the Porte 


to coufess them frankly, and to show a desire to expiate them | 


by tke punishment of the guilty, and a sincere eudeavour to 
suppress any similar atrocities in other quarters. It is said 
that the Turks, in reply to the repeated remonstrances of our 
Government, have given assurances that they will do, that 
they are doing, all in their power to mete out exemplary 
punishment to the criminals, and to suppress sternly any 
further outrages at the seat of war, or in the districts where 
the insurrection has been subdued. But even if these assur- 
ances should be found untrustworthy, as so many Turkish 
promises have been before, we hope it will be remembered 
that the effect of an English menace to the Turkish Govern- 
ment, such as Mr Jacob Bright and Mr Whitwell call upon 
the Government to use, would be to dissolve at once the whole 


fabric of Turkish Government, to set half-a-dozen new wars | 


and insurrections on foot, and to compel us to undertake 


responsibilities in the restoration of peace, the cost of which | 


we have not calculated. Our intervention would probably, in 


the first instance, lead to a vast increase in the destructiveness | 


and the horrible character of the war in the East, and would 
| involve us in risks for which we see no compensating advantage 
| to the victims of O:toman oppression. 


THE COBDEN CLUB AND THE PUBLIC EXPENDI- 
TURE OF FOREIGN COUNTRIES. 
In view of the continuous and of late increasingly rapid 
growth of National Expenditure, it is not surprising to find 
that those whose efforts to keep that expenditure within more 
moderate dimensions have proved unavailing, are now enter- 
taining and expressing doubts as to the efficiency of the control 
which Parliament is able to exercise over ihe Budgets, and a 
desire to see other and more effective checks imposed upon 


Government. Impelled by such motives, and acting at the 
suggestion of Mr Bright, the Committee of the Cobden Club 
have drawn up and forwarded to many of their foreign 
members a series of questions regarding the means adopted in 
other countrics for criticising and controlling the expenditure 
proposed by the Executive Governments. The points upon 
which information is asked are the following :— 

1. Does the Government at the commencement, or at any other stated 
period of the Session of the Legislature, announce in detail the propcsed 
items of expenditure for the current year, or in what other manner are 


such proposals of expenditure brought under the review of the Legis'a- 
ture ? 


himself, he would silence much conjectural, but not less | 


Turkish irregular troops in Bulgaria, are of a kind against | 
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2. Is it the practice of the members of the Legislature to discuss the 
proposed items cf expenditure in full assembly, or are means taken, by 
the appointment of Committees of the Legislature, or otherwise, to 
investigate the proposed items of expenditure ? ; 

8. Is it the practice of the Legislature to divide the proposed expendi- 
ture into the several heads representing the principal departments of 
the public service ; and are such divisions of expenditure referred for 
consideration to separate Committees ? 

4. If such exemination of the details of the proposed expenditure 
takes place by Committees appointed for such purpose, are the decisions 
of such Committees in regard to any reduction of expenditure subject 
to the revision of the Government or of the Assembly ? : 

5. If such Committees are appointed by the Legislative body, what 
arrangements are made to secure their independent action ? 

6. In the absence of the appointment of Committees, are any other 
special means adopted by the Legislature to check or control the pro- 
posals of the Goverment with respect to the natioral expenditure ? 

7. Has it been found in experience that the course pursued by the 
Legislative body in the investigation of proposed items of expenditare, 
either in the military, naval, or civil services, has had the effect of 
keeping down the charges recommended by the Government or of 
limiting abuses in administration ? 

To these questions a number of replies have already been 
received, amongst the most important of them being a very 

| lucid exposition by M. Léon Say, the French Minister of 
Finance, of the system of control adopted in his country. 
M. Say’s statement is a lengthy one, but the following are 
| its principal points. 

In France, the Budget is introduced a year in advance, the 
estimates for the year 1877 for example, having been laid 
upon the table of the Chamber of Deputies about the middle 
of March last. The Projet de Budget, as it is called, makes 
up a very bulky yellow book, a copy of which is placed in the 
hands of every member of the Chamber. So minutely does 

it enter into details, that in the volume for the ensuing year 
—we are told by another correspondent of the Club—no less 
than 1,220 pages are taken up by the enumeration of the 
various items of income and expenditure, the latter being 
given separately for each of the public departments. 
Minister 


4 it the 
: Finance upon the Budget of the year; schedules of all 


| further comprises a commentary by 
taxes, rates, and duties to be levied and the amounts they 
are expected to realise; a comparison of these figures with 
those of the previous year ; and a statement of all extraordinary 
income and expenditure. Like all other Bills submitted to 
the Assembly, the Budget is in the first place referred to the 
eleven bureaux, or committees, into which that body is each 
month divided by lot. These committees, however, do not 
enter into any discussion regarding it, but merely nominate 
three of their number to a special Budget Committee, which 
thus consists of thirty-three members, and which is commis- 
sioned to inquire into and to report upon the Government pro- 
posals. The first step taken by this Budget Committee is todivide 
| itself iatoas many sub-committees as there are publicdepartments. 
, Each sub-committee takes up the accounts of one department, 
which it goes over and votes upon, clause by clause, and when 
| it considers it necessary to have further information regarding 
| any of the items in the accounts, it has power to call before 
it and to examine either the Minister at the head of that 
| department, or any of the officials connected with it. The 
| sub-committee having finished their investigations report to 
the full Budget Committee, and that in its turn draws up a 
| report upon the whole Budget, which is laid upon the table of 
the Chamber, and prinved and distributed amongst the 
members. The decisions of the Budget Committee, however, 
although arrived at after such mature deliberations, are bind- 
i ing upon no one. They are merely presented as recommenda- 
!) tions to the Assembly, which after receiving them, proceeds to 
| the public discussion upon the estimates, and in the course of 
;| that discussion “the Government may succeed in obtaining in 
“ full Assembly credits which the Budget Committee has pro- 
“ posed to suppress ;” or on the other hand, the Chamber may 
decide against an expenditure recommended by the Committee. 
The Budget, as finaily adopted by the Chamber of Deputies, 
is remitted to the Senate, where it is subjected to a similar 
course of investigation, save that the Budget Committee of 
the Senate is composed of only eighteen members. To the 
question as to whether or not this system has proved effectual 
in keeping down expenses, M. Say replies:—* The system 
“adopted in France subjects the Government to a very 
“ effective control so far as regards the necessity and utility of 
“ the credits asked for. Unfortunately, however, members of 
“ Parliament in France are not as in England, debarred from 
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om | matters now stand, it is in the hands of these public servants 
“taking the initiative in proposing, either by motions or | and of the Roman Catholics—who, as a rule, vote 
‘““amendmente, new items of expenditure or augmentations of | according to the dictation of their priests—that the represeata- 








“the votes. The equilibrium proposed by the Government 
“ is thus in danger of being destroyed by those very persons 
“ whose proper duty it ought to be to act as a check upon 
“the public departments in the matter of expenditure, instead 
‘« of encouraging them to augment their Budgets.” 


The same objection to the French system is urged by Count 
Franqueville, who writes—“It must be noticed that the 
‘« general principle of the English Coustitution—that no money 
“may be voted, and no grants increased, without a special 
“ recommendation from the Goverament—is not admitted by 
“ the French law, so that every member has the right to pro- 
“ pose, and the Assembly the right to vote, any sum it likes 
“ without limitation.” And the opinion of the Count is that, 
“ Tt has been found that the course pursued by the Assem- 
“ oly has not the effect of keeping down the charges recom- 
“ mended by the Government, or limiting the abuses of oa 





“ Administration.” 


As regards the course of procedure adopted in Belgium, | 
very fuil and interesting details are furnished by M. Adolphe 
Lehardy de Beaulieu. Taere, the law demands that the Budget 
shall be laid upon the table of the Chamber of Representatives | 
not later than the Ist of March, and that it shall set forth 
every item, both of the ordinary and extraordinary income and | 
expenditure, showing separately and in detail, the amounts | 
required by each of the public departments. In the first in- | 
stance, the Budget proposals are referred to the six sections into | 
which the Chamber is divided, by ballot at the beginning of 
every month. Each of these sections has power to suggest | 
amendments, to propose the rejection of certain items, or to 
move the addition of new votes. A report of its proceedings | 
having been drawn up and adopted, each section elects one of | 
its number to carry that report to, and support it in, what is | 
called the central sectior, which is composed of the six dele- | 
gates, and is presided over by the President or the Vice- | 
President of the Chamber. Like the French Budget Com- | 
mittee, this central section has authority to order the 
attendance of any of the Ministers, or their officials. It first | 





of all makes itself acquainted with the amendments pro- 
posed by the six sections, then proceeds to discuss, item by item, 
the Budget proposals ; and thereafter decides which, if any, 
of the sectional amendments ought to be supported. It has also | 
the initiative in proposing new amendments, and its final decisions | 
are embodied in a report which is presented to the Chamter of 
Representatives, and distributed amongst the members. Then 
follows the public discussion in the Chamber of Representatives, 
in the course of which the amendments proposed by the central | 
section are adjudicated upon, and finally adopted or rejected | 
either in whole or in part. At the conclusion of the debate | 
every member of the House is called upon by name to record | 
his vote either for or against the Budget as finally arranged, | 
any member who may decline to vote being required to state | 
the reason for so doing. The Budget is then carried by mes- | 
sage to the Senate, which has equal power with the Chamber | 
of Representatives to reject or amend any of its propositions, | 
but which cannot, like the latter body, take the initiative in | 
proposing new expenses or sources of revenue. The Senate | 
also refers the Bill to several special committees, but the pro- | 
ceedings are for the most part formal, and for the past four- 
teen sessions the Upper Chamber has suggested no alterations 
in the proposals submitted to it. 

In theory, then, a very perfect supervision of the Govern- | 
ment has been established. When, however, M. de Beaulieu 
comes to speak of the practical working of the system, he has 
to confess that, so far as the keeping down of expenses is con- 
cerned, it has signally failed. Tae expenditure in 1835 was 
87,000,000fr., while in 1875 it had risen to 256,000,000!r., 
and is still rapidly increasing. But M. de Beaulieu is of 
opinion that the system has failed because, owing to the pecu- 
liar political condition of Belgium, it has never received a fair 
trial. So grossly unequal and unfair is the electoral division | 
of Belgium, and so great the electoral corruption, that a 
minority of electors have for years been able to return a very | 
strong Parliamentary majority. That minority, too, has an 
interest opposed to retrenchment. Out of the 115,000 voters | 
entered in the electoral lists, only about 90,000 or 100,000 | 
record their votes, and of these from 40,000 to 50,000 are 
public servants who have a direct interest in maintaining or 
increasing the expenditure of the various departments. As 
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tion of the country mainly rests, and the representatives of 
both these sections support the Government in resisting in 
the House of Representatives any retrenchments that may be 
recommended by the central section. With equality of 
representation and purity of election the present system, M. de 
Beaulieu thinks, might work well. 





The course of procedure adopted in Holland, as set forth by 
Prof. Vissering, is almost identical with that above described. 
The Budget, which must be complete, detailed, and distinct 
for each department, is first submitted to the five sections of 
the Chamber; each of these sections after discussing the 
measure, nominates a reporter (rapporteur), and the five 
reporters consider the amendments of the various sections and 
adopt those which they deem worthy of support. Their 
decisions are communicated to the Minister in charge of the 
department interested, who replies, either maintaining his 
original proposals or modifying them as suggested, and this 
correspondence is laid before Parliament. The Second 
Chamber, which is free to deal as it sees fit with the recom- 
mendations of the reporters, and also of its own motion to 
modify in any way the proposals of the Government, then 
discusses the Budget, and finally the measure, when it leaves 
the Second Chamber passes to the First Ohamber of the 
States-General, where it is examined and discussed in the 
same manner. In the Upper House, however, no amendment 
can be proposed. Prof. Vissering is of opinion that, “ Beyond 
“any doubt these regulations have the effect of not only 
“ limiting but of preventing all abuses in our financial admin- 
| istration.” They have not, it is true, prevented a large 
increase of yearly expenditure in the last 25 years, but that 
increase “ has taken place with the full assent of the States 
| General, sometimes even on their instigation. And the larger 
“ expenses are sufficiently met by constantly growing receipts 
“ from different sources, without increasing the burdens of the 
“ nation by new taxes.” 








A similar assertion, however, may be made regarding the 
expenditure of this country, the growth of which is in some 
quarters exciting so much dissatisfaction. And it may be 
doubted whether under any system the expenditure of a 
country which is increasing in population and in wealth can 
be prevented from augmenting. This much at any rate is 
' certain—that it is impossible for us to lay down any hard and 


|| fast line whether at 70,000,0002 or 80,000,000/, and to assert 
| with reason that on the one side of that lies economy and on the 


‘other extravagance. The expenditure must be judged of not 
|| by its amount only, but also by its objects. There is always, 
| however, on the part of those who are spending other people’s 
| money a tendency to go beyond the limits of exact economy, 
] and it would undoubtedly be a great national gain if some 
1] method could be devised by which extravagance would be 
|, thoroughly repressed, and the national expenditure subjected 
} to so strict a scrutiny that no increase of public burdens would 
be permitted until its necessity or expediency had been fully 
| demonstrated. In attempting something in that direction, 
the Cobden Club is doing useful work ; and if the question of 
the reform of our existing system is mooted, its intelligent 
discussion may be greatiy facilitated by the knowledge of the 
|| systems in operation elsewhere, which is now being obtained. 


j 
j 
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THE BOARD OF TRADE RETURNS FOR JULY. 
Tue accounts of our foreign trade for July and the seven 
months ending July, show continued depression, mainly in 
the exports of British and Irish produce and manufactures, 
but also in our imports as well. For several months of the 
year it has been doubtful whether the apparent decline in the 
imports was anything more than an ordinary fluctuation from 
month to month in that trade; but as it has now continued 
for three months in succession and there is, on balance, a 
| decline for the seven months, there is no longer any doubt of 
| it. It is not yet of great amount, and it is partly caused by 
|| the fall in prices only, and not by a corresponding reduction 
i of the quantities imported ; but the change is important, 


\ considering the way our imports have kept up hitherto while 


|| our exports have declined. 
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The following are the totals for the month and seven 
months, stated in the usual form :— 











Imports. | 
Seven Months 
J uly. Ending July. 
i tl tal aaa 81,877,000 seeeeccssees 217,947,000 
MID cicthin scence shtleanieatiemebianatdlansenci 34,462,000 .......0000. 219,306,000 
§ 2,685,000 1,550,000 
DRUGGED heck cieccdickctesiotineces 75 % ro 
Exports. | 
Seven Months 
July. Ending July. 
£ £ 
1876 « WOPBACO0 ..... 2.00000 416,294,000 
DGD ccesccscscccsccnccsccosessocesesseossoosases 20,250,000 — ......000006 130,093,000 
: ee "14,799,000 
NIG oi crercninrnaseiseials Be >> nel aanamacaaets 14% 


The decrease of the exports for the month is one of the 

most considerable, both in amount and percentage, which has | 
occurred, and is now about 114 per cent. for thesewen months, | 
Making all allowance for the portion of the falling off due to 
the fall in prices, the decline must be taken as most serious, | 
following as it does a long-continued depression. As 
the imports, the decrease for the seven months is perhaps not | 
great, being 0-7 per cent. only ; but this decrease, it must be 
remembered, would have been greater if there had been no 
increased import of articles of food, and lately it has been at | 
a greater rate than 0-7 per cent., there having been a decline 
in each of the last three months, amounting on the average to 
about 10 per cent. 


Analysing the figures in detail, we do not think there is 
much to add to what has been said in these columns from 
time to time about our exports. “The usual comparison of | 
quantities and values which we subjoin will show that there | 
is a very general decline of quantity as well as value ; iron and | 
steel, however, accounting for a very large part of the decrease, | 
as they have long done. It is a comparatively new feature | 
that there is a considerable decrease in the exports of textile | 
fabrics for the month, principally of cotton piece goods, 
although there is no marked decrease for the seven months, j 
and as this decrease is largely caused by a diminished | 
export of piece goods to British India, we ‘have no' 
doubt some evidence here of the temporary check given to our | 
exports by the last fall in silver, from which there is again a 
recovery. Weshould quite look for such checks ‘to be tem- 
porary only, while an adjustment. of prices is being effected ; 
and it is not improbable that there will be a correspond- || 
ing increase in the exports to the East later on. But with all 
qualifications the decline in the export trade is plainly most 
serious, as it is also without precedent for many years, while 
there is yet no sign of recovery. Itis now almost exactly 
three years since the noticeable decline in values in themonthly 
accounts of exports took place, the beginning being in June, 
1873, and it is not satisfactory that we are entering on a new 
twelvemonths with a fresh decline. The following table 
shows how steady the decline has been all these years, and 
we may say for four years in reality, as the quantities began 


— — = = — — 
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to fall off in the autumn of 1872 :— 
Exports in each Monts during the Four Yzars ending Mam 1876. | 








1872-3. 1873-4. 1874-5. 1875-6. 

£ £ £ £ 

FORD .ccecococsensccccssesoecces 20,220,000 ... 10,460,000 ... 19,368,000 ... 98,396,000 | 
TUly  ceceseccccesccccerveeeee--> 23,010,000 ... 22,060,000 ... 21,142000 ... 20,250,000 | 
AUUSt coe ccceseeeereren--ctee 24,660,000 ... 22,660,000 ... 20,504,000 .... 19,419,000 | 
September .. . 23,150,000 ... 22,270,000 ... 21,464,000 ... 19864,000 | 
October ...c.000- cecesseeeee 23,660,000 ... 22,340,000 ... 21,919,000 ... 28,475,000 | 
TOVORRRET cccoce...c0ctees.. . 22,470,000 ... 19,910,000 . 18,747,000... 18,357,000 | 
December ............ - 20,520,000 ... 19,150,000 ... 17,830,000 ... 17,297,000 | 
JANUARY ..c0ccece....:seoscccese 20,300,000 ... 19,472,000 ... 16,987,000 ... 116j655,000 | 
February ......... -»... 20,330,000 ... 18,220,000 ... 17,467,000 ... 96,483,000 
en . 21,740,000 ... 20,101,000 ... 18,606,000 ... 17,739,000 
BOOT ceccresrvscsccecer ss seoseee 21,340,000 ... 19,432,000 ... 20.222,000 ... 15,480,000 
MAG cecccccvcecccnccccsosoes 22,610,000 ... 21,229,000 ... 18,226,000 ... 17,066,000 
Total ............... 262,910,000 ... 247,213,000 ... 232,481,000... 216,361 000 


1 


Thus, for every month of the last three years, with only 
one exception, the total is less than for the corresponding 
month of the previous year, while the decline for the twelve- 
months’ periods has been as follows :— 





Decrease feem 
Amount, Previous Year. 
£ 
1872-73 ... esses 262,910,000 ...... we 
1873-74 . . 247,213,000 15,697,000 
1874-75 . 232401000 ............ G92, 080 
1875-76 ..... 215,351,000 - 17,130,000 


We have thus exported in 1875-6, about 47,559,000/ less 
value than in 1872-3, or a total falling off of 18 per cent., 
which canoot all be due to a fall in prices. And two months 
of a new twelvemonths’ period have now elapsed, in which there 
is even a more considerable decline, the reduction last June 
being 2,488,000/, and now in July being 4,166,000/. Bucha 
beginning, as we have said, is most unsatisfactory, though of 
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course it remains to be seen whether some revival may ‘not 


come before quite another year bas passed away. 


Coming to the imports, the new feature, as we have said, is 
the decided decrease now apparent for the seven montbs, and | 
the fact that there has been a decrease of the imports for | 


several months in succession. The actual figures for the last 
three months are :— 
1876. 1875. Decrease. 
£ £ £ 
ON ack 29,405,000 ..ccceees 32,346,000 2,941,000 
June 28,337,000 31,949,000 eve... 3,612,000 
ST Genkcnemensen a 34,462,000 seccvves 2,685,000 


It is always unsafe to draw inferences from the import 
returns for a particular month only, but a falling off, continued 
for several months, is a different matter. We are clearly not | 


} 


| 


taking quite so much from abroad as we did a year ago, | 
whether of raw materials or articles of general consumption. | 


The explanation may be that the long-continued low price of 
many commodities is at length telling on the supply, and that 
the reduction now manifest may really be the first symptom 
of an approaching improvement in the import trade through 
the running down of stocks just after a stimulus has been 
given to consumption by low prices. But the decline may 
also imply a real diminution of purchasing power, and the 
progress of our import trade during the next few months 
must, therefore, be carefully watched. 


That there may be some diminution of our purchasing 
power is so far confirmed by the decrease in the dutiable 
articles entered for home consumption, a point which is also 
of importance directly, as explaining the decline in the 





Customs revenue now shown in the weekly returns. The 
entries for home consumption of the undermentioned articles 
have declined in July, as compared with the corresponding 
month of last year :— 
July, 1876. July, 1875. Decrease, 
a - FF oo EE 2,290,900  seevess-. 260,000 
a to ae 3,954,000 193,000 
Wine + galls 1,387,000 1,451,000 64,000 
a _ 272,000 326,000 64,000 
Brandy.......... oo ED | wcnsseuee 374,000 — ..coeceee 18,000 
Other spirits ....— 143,000 — ......008 163,000 — cceceeee - 20,000 


In all cases there is a material decline, and the fact is 
certainly to be noted, although care must of course be taken 
not to form too dezided a conclusion until it is seen whether 
the decline will be continuous or not, and allowance must also 
be made for the possibility that the falling off in imported 
spirits is due to an increase in home-made spirits paying excise 
duty. 


The returns contain the account’ of the value of our trade 
with each country for the quarter and six months ending June 
last. The decline in the exports to all our principal customers 
is very general, France being an exception. In our exports to 
the United States the decline is most conspicuous indeed, the 
reduction being from 12,103,000/ in the six months ending 
June, 1875, to 9,051,000/ in the corresponding period of 
1876. On the other side there is a very large increase in our 
imports from the United States, viz., from about 39,000,000/ 
in the first six months of 1875, to 42,000,000/ in 1876. 


A large excess in the imports of gold over the exports con- 
tinues to be observable, corresponding to the steady accumu- 
lation of bullion in the Bank of England. The figures for 


July are— 
£ 
RNGTED  ccsecentbvcnccrcunapseneubssvecensenvecssuntnepeveepsobecoonecenscnsese 3,362,000 
IED susie cbvinewnonseneseeneasenebennoneeebevscebievepebieeueneesnopens 161,000 
SRI SE CRONES cc ascveseecenensccecsercssereanpenespesses 3,201,000 
And for the seven months— 
£ 
SII * sitechceudipaidseeiidadidedtehiidanwesiniiba taco vcehinneed tilcupiaiamacopaunenneen 13,252,000 
Exports .... 4,228,000 
Mzcons Of femports...cscscscvsececosasssescsscesscosscsccenese 9,024,000 


These figures are undoubtedly an index not only of the languor 
of general trade, but specially of the foreign depression. The 
usual demands from foreign countries for the precious metals 
are wholly in abeyance, and in the absence of any extraordi- 
nary demand, money accumulates in the Bank. 


—_—_ 


IL—Imrorts of Arrictes of Foop into the Untrep Kixepom in 
July, 1876, compared with the Imports in July, 1875. 


2 376. July, 1878. Increase, Decrease. 
Living animals ..............s00 748,000... 873,000 = oes ove 194,000 
B80OM snensseteirteerrn 573,000 452,000 131,000 2, ase 
TR ovevosooenoveonenensnrssors 771,000 744,000 27,000 os 
Sree ee estereeemecececs 635,000 840,000 205,000 


2,848,000 .., 2,768,000 -.. 80,000 
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July, 1876. July, 1875. Increase, Decrease. 
£ £ £ £ 
Indian CON .sesse.se.sesse++e--es04 1,798,000 .., 615,000... 1,183,000 ... 
Whent wnsal....cccccccccessesese. 300,000... 396,000 ... ove ose 96,000 
SEF acicteseenanrenensenencineess 196,000 ... 196,000 ... ae a a 
Fish—Cured or salted .....-... 94,000 ... 140,000... ose - 46,000 
Meat—Various .......00-c0receee 39,000 ... 66,000... eco oe 27,000 
POCAtOeS  ....000...c00rccevecee-oee « 175,000 ... 69,000 ... 106,000... ai 
BEEED _ cocsenvesccnesenenconcestepesvens 267,000 ° 398,000 ° ove 131,000 
1,517,000 629,000 
Deduct ...... ° ° 628,000 
EE ciiceiiinncunienvamesi + 8,444,000 7,556,000 888,000 
II.—QuantiT1es of the UNDERMENTIONED ARTICLES EXPORTED in 
July, 1876, compared with July, 1875. 
Increase, Decrease 
| July, 1876. | July, 1875. |-——————-» —__—__| ——_ ————_ | 
| Amount, | % Amount. | % 
ee | ———— | —__— sundae 
I a cwts) 428,000 398,000 30,000 | 76 ad 
Beer and ale. eubenetal barrels 29,000 | 34,000 eon en 147 
Tdi Aeiatniaiticeenaheel tons! 1,562,000 | 1,545,000 17,000 | 11) saat 
Copper .....ccccseessso00 — 47,000 | 58,000 ae sot 11,000 207 
Cotton yarn ............» Ibs} 18,426,000 | 17,750,000 | 676,000| 37)... |... 
— piece goods ...yards) 282,082,000 | 314,550,000 oe ee» (31,568,000 | 10°0 
Iron and steel ...... .. tons) 198,000 259,000 61,000 | 23°5 
Linen yarn .....00....c0008 lbs 1,561,000 2,395,000 one ae 834,000 | 348 
Jute yarn .. —— 1,345,000 1,151,000 194,000 | 169 ase | _ 
Linen piece goods .. yards 11,644,000 | 16,570,000 - vee | 4,926,000 | 29°7 
Jute manufactures... — | 9,669,000 6,105,000 | 3,564,000 | 58-4) oop tate 
ORE GEE scnssenesee ...gallons 928,000 1,059,000 eee se 131,000 | 12°3 
Broad silk ....0+....++ yards! 306,000 2 26,000 80,000 | 354 pou 1 ccs 
Woollen yarn .......++... lbs 2,366,000 3,030,000 one ooo 664,000 | 219 
— doths ......yards| 3,984,000 | 4,544,000 : 660,000 | 14°5 | 
Worsted stuffs......... — | 15,099,000 | 20,681,000 | 5,582,000 | 270 
Carpets, &C......-..008 — 546,000 769,000 | 223.000 | 29°9 


os 


om the week ending August 5, as compared with the 








Il].—Vatugs of the UNDERMENTIONED ARTICLES EXPORTED in 
July, 1876, compared with July, 1875, 











Increase, Decrease, 
July, 1876. | July, 1875, ——— ———_/ —__- ———- 
Amount % Amount. | % 
£ £ £ | £ 
Alkali ........0+0» wecceeccosecese 168,000 189,000 one | 21,000 | 131 
Beer and ale .......csseeseses 118,000 159,060 ose | 21,000 | 15°1 
GRBED cesecessccsenstcosennsse.0 851,000 1,032,000 eee | 181,000 | 17°5 
NINE ‘vicontnitensipataatincsnal 194,000 256,000 a } 62,000 | 24°2 | 
CatCOR FOTR .cccesevcseccecece 930,000 1,091,000 111,000 | 10°2 | 
— piece goods .......+. 3,852,000 4, 854,000 1,002,000 | 20°7 
Tron and steel .....0.00..s008 ' 1,780,000 2,563,000 783,000 | 30°6 
Linen yarn 106,000 168,000 eee eve 62,000 | 37°0 | 
Jute = eosubascenceseanse 18,000 16,000 2,009 125 
Linen piece goods ......... 365,000 527,000 ni ne | 162,000 30°7 
Jute manufactures ........ 126,000 90,000 36,000 | 40°0 
SIIIIIED sccusencenthtbenpncmnant 93,000 111,000 aa — 18,006 18-2 2 
a eee 52,000 | 44,000 8,000 | 18°2 eee | ss 
Co eee 340,000 478,000 | eve oo 139,000 29°1 
i, 680,000 796,000 eo 116,000 | 146 
Worsted stuffs ............ a 625,000 958,000 .. | 333,000 | 347 
REO IOIL: aiancncncinssnenn 79,000 121,000 ooo 42,000 | 347 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipta on account of Kevenue 


corresponding period of last year :— 


Receipts of 
Week Ending 
August 5. 

£ 
285,000 
521,000 
219,000 
15,000 
21,000 
100,000 

nil. 

bil. 
57,203 


Corresponding 
Period of 
1875. 
£ 
334,000 
376,000 
182,000 
15,000 
16,000 
nil. 
nil. 
nil. 
9,006 


Oustoms..... 
Excise 
re 
Land Tax and House Duty 
Property and Income tax... 

Post Office... ..ccccceccecceeses 
Telegraphs 
Crown lands ............ss000« ° 
Miscellaneous ... ......... ove 


seeeseeceeceeseeeee SOO — aawnne 


seeree 


eevee 
See eeeeeeeeee 


eeeeee 


ORL cccccessenntsevcs AAR SOB - n+. 983,000 


The total receipts of the previous week were 1,420,913. 


The Exchequer issues of the week on account of expen- 
diture were 1,191,770), viz. :— 

£ 
377,395 

4,375 

nil. 
810,000 


Permanent charge of debt .........ssessessessereers 
Interest on local and temporary loans 
Other charges on Consolidated fund .............+. 
Supply services 


1,191,770 
During the week the cash balances have decreased in the 


Bank of England and increased in the Bank of Ireland as 
follows :— 


| 
} 


| 


| 
| 


Bank of Bank of 

England Ireland. — 

| £ £ 

| Balances on July 29 . 1,293,719 ... 459,724 .. 1, 738, 443 
-- Aug. 5 ws 1,042,696 ... 508,524 .. 1,551,220 
} 7 eninsitcsanciecee Paar ee 
MNDIOD cisctscessciscsees oe 48,800 ooo 

i Decrease..... aiasnecens:. eee 202,223 

ga 
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Bat, so hastily has this clause been prepared, that it, on the 
7 Ss , ? > 
BUSINE S S NOTES. face of it, only applies to trading companies, and is scarcely 
An Arrempt at Suppen Leaistation.—We much regret applicable to banks and to finance companies, which are also 
to hear that an attempt is being made to pass this session a registered nnder the Companies Acts. There is hardly a 
Bill to Amend the Companies’ Acts of 1862 and 1867, which banking company in the country which would know how to 
was brought in by some private members, and which has make up its accounts if this clause should pass into a law. 
never been sufficiently dis_ussed. Its intention, of course, is to Many, too, of the other clauses require much more discussion || 
prevent the formation of bad companies, and some of its pro- than they can now receive. Indeed, those most affected by 
visions are well worthy of consideration. But others the Bill have had no notice of it whatever, and we are obliged | 
| 
| 
1 
| 








are of a different description. For example, the Bill pre- to quote from the Bill as it was originally brought i in, for it 
scribes forms of account to the companies established, an idea has never been reprinted as amended, if it was so. We 
which is radically wrong, as persons who invest in them understand it has been reported without amendments. The 
should be allowed to have what account they like. And Government will incur great responsibility if they allow such 
what is worse, the clause is made retrospective on existing a hasty proposal to pass into a law; indeed, so important a 
companies which have had no notice of it, and which have subject ought to be taken up by the Board of Trade, and 
never had an opportunity of considering it. The Bill says should not be left at the mercy of private members. 
expressly :— 2 2 an : | 
After the commencement of this Act, the directors of every company Deatu or M. Wotowski.—The death is announced of M. 
established under the Companies Acts.shall, not less than once in every Wolowski, the eminent French Economist and Life Senator of 


year, prepare a report of their proceedings and of the company’s opera- | the French Republic. He has been for some months ill, and 
tions (such report to contain the names of the directors, managers, 


this is the reason why the recent discussions on gold and 
bankers, solicitors, auditors, and secretary of the company), and a 1 h at ey . : hich hi || 
balance sheet and statement of profit or loss, such as described in the | SUVer were the only ones for many years in whic his name | 
foregoing section ; and a copy of such report, and also of such balance | does not appear, He was an ardent partisaa of the double 

sheet and statement, shall, at the option of such rin gpm - sent to standard, and, we think, predicted that some such distur- 
the registered address of every member of the company, or be deposite | bance ag has happened would occur if it were not adhered to. 

at the company’s office, for the inspection of every member, seven cays His iof ‘ hi biect t 
at least before every ordinary meeiing of the company. ig information on his own subjects was very great, 
And the balance sheet is this :-— and, which is not very commoa, he was especially well 
De, Capitan asp LIABILITIES. Prorerty ap Assers. Ce. read in the German economists—the principal work of the 

£sd ‘ P erties — Esd £s ° 

Share Capital— Fe ae ony "| greatest of whom, M. Roscher, he translated into French. 
Shares £ called up land and other pro- In argument he was singularly acute, as well as zealous, and | 
many on both sides of tue Channel will long remember the | 
telling vivacity with which he defended his peculiar opinions. | 
| 








eA cesarean 





Amount paid in advance perties, as per last 
of calls......... year's balance sheet (or 
(Thre am ount of § arrears as per valuation........- 
. . . . | 
He was so well known in England that his death will be felt 
here as acalamity by very many friends, who were attached 
to him not only by his remarkable taleats, but by his high 


oncalsowingis£ ) (losert principal items 
(Insert preference and state if by valua- 
character and his winning / qualities. 


shares, &c., if auy) tin, and how and 
| Mortgeges— 


when made.) 
i Amount owing on mort- Add additi ns during the - 
: gage or debenture ...... year (specif. ing same) 


Debts— Less depreciation (if not 
Amount owing on accept- by valuation) .. 


| 
| 
auces by the Company Machivery and p slant, in- } 

Do. ordinary trade ac- cluding rolling + tock, New Si.ver ex AT Wencesines: —It was believed pre 

ee ees resolution of Congress, which we gave last week, an 
0. special items sepa- 
rately, such as rents, which has now passed into law, would conclude all the legis- 
: Ities. yages ue, 
anclaimet y= ogg lation proposed as to silver in the United States this | 
Shim, ee et year. But the following Bill has been reported by the Com- 
penses, Ac., RC. .....+000 

Reserv. Fund— mittee of Mines and Mining in the House of Representatives, | 
PS Cee an which goes further, as we believe, in the way of helping the 
Profit— sale of silver than any measure which has been before pro- | 

Total gross profit for the d 
year Balance of cash in bunk ... posed :— 

Less interest and interim Do. do, in hand ... A BILL (H. R. No. 3635) TO UTILISE THE PRODUCT OF GOLD |} 
dividends paid, as per (Any other special AND SILVER MINES, AND FOR OLHER PURPOSES. 
protit and loss, : tate- assets or liabilities . . . , 
8s aad napa aneaes Be it enacted by the Senate and House of Representatives of the United 

States of America, in Congress assembled, that coin-notes of the denomi- | 
nation of $50, an: multiplies thereof up to $10,000, may, in the mode 
hereinafter p:ovided, be paid by the several mints and assay offices at 
San Francisco, Carson City, Philadelphia, and New York, for the net | 
value of gold and silver bullion deposited thereat; and of the bullion 
thus received not less than 75 per cent. in coin or fine bars shall at all | 
times be kept on hand for redemption of the coin-notes, gold for gold, and | 


seeceeees st year (or as per | the 
valuation) ...... 
Add additions during the 
JOBE ccercccsecccescccccce 
Less depreciation ......... 
Stock-in-trade, as per in- 
ve tory and valuation .., 
Good debts owing to the 
Comppny 
Debts owing to Company, 
special, doubtful, or bad 
(estimated to pro ‘uce)... 


+e eeee Oeeeeeeeees 


| 
a| 
| 
| 
| 


to be set forth.) 


(Balance loss, if any. 
to be showa here)... 


£ £ 
* Memorandum—lInve-tment of Reserve Fund. 
In Governme \t securities .............. 
Mortgage ani other b nds ........ 
Sided Guinea” silver for silver. The gold depusited shall be computed at its coining 
Engazed or used inbusiness .......0... value, and silver at the rate of 412°8 grains standard silver to the 
Other modes of investment 


a dollar, less the lawful Mint charges, and such charges for transportation 


o 
| 
| | 
ier aac 


| 
| 
| 
| 








| 
£ from the several assay oflices to the Mint for coinage, and from the 
And the profit and loss account is— latter to the Assistant Treasuries respectively at which the coin-notes 
: shall be payable ; and there shali be coined at the mints of the United | 
Prorit AND Loss Accoums of tre Company, Limited, for the year (or half-year) ve al ; | 
ending 187 , showing the appropriation of the total gross profits on the busi- States the silv er doliar hereinbefore mentioned. ; : | 
ness of the Company. Sec. 2.—That for bullion deposited at the Mints of San Francisco and 
To payments and liabili Sed Gee By i cea iie fsa £sd | Carson, the coin-notes issued shall be redeemable on demand at the 
ties on account of capital y ae oe Sees Assistant Treasury at San Francisco; and for bullion deposited at the 
and management during | sheet (being the result Philaielphia Mint and Assay Office at New York, the notes shall be 
the year, viz.: of the year’s operations | redeemed at the Assistant Treasury at New York. } 
ee —— wer BM gene = | Sec. 8.—That the Secretary of tae Treasury shall, from time to time, | | 
Do, debenture bonds paid rent and worki £ ox- cause coin and fine Mint-bare (stamped) to be transferred from the Mint | 
Do. do. owing penses)......... to the Assistant Treasuries at San Francisco and New York ia such {| 
De. ——- ® id in ad- (To be stated in one amounts as may be necessary for the redemption of the coin-notes. i] 
advance 3 sa v . ~ . es . 
Do. on reserve fund at 5 under aaetiae Sec. 4.—!hat the coin-notes issued under the provisions of this Act | 
per cent. heads, showing shall be receivable without limit fur all dues to the United States; and 
ne se ——£ eae ~ each de the coin mentioned in this Act shall be a legal tender for all debts, 
<tors and Auditors partment.) .— cf aodeaaia il Sas tee al 
sens meration fer. the public and private, not specified to be paid in gold coin. \} 
year ... Sec. 5.—That the gold coin-notes issued under this Act shall be re- |/ 
Amount carried to re- (Balance loss, if any deemed, on presentation, in gold coin or fine bars. | 
_ eee ak wale tobe chown here) Sec. 6.—Tbat the coin-nutes authorised by this Act to be issued, | 
ou share capital shall be prepared under the direction of the Secretary of the Treasury, | 
Do. preference db», 


| and shall be transferred to the mints and assay offices named in this | 
Act as a part of the bullion fund, and from which fund deposits shall be | 
| paid for in coin or coin-notes at ‘the option of the depositor. 
Sec. 7.—That the fine gold and silver bars by this Act authorised to | 
be issued, shall bea~ the mint stamp of fineness, weight and value, and | 


Furtier dividend = on \ 
| 
the value of the gold bars shall be computed according to their coining | 
| 


share capit-l, making | 
per cent. for the 
ONE scsi 
Do. on preference ‘share 
cepital, making per 
vent. for the year ...... 
i cap tak to next | rate, and the silver bars at their coining vaiue in dollars. 
| Ske. 8.—That the Secretary of the Treasury shall prescribe the \? 
| necessary regulations for carrying into effect the provisions of this Act. | 


£ It will be seen that this Bill authorises the issue of notes | | 
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on all deposits of gold and silver bullion at the Mints and 
Assay Officers of the United States; (2) that it establishes a 
dollar of 412-8 grains standard silver as that in which the 
potes given against silver are to be reckoned ; (3) that it 
makes these notes legal tender both against gold and silver 
for all debts, public and private, not specified to be paid in 


gold coio. This Bill would, therefore, establish a triple 
|standard in the United States—greenbacks, notes issued 
against gold, and notes issued against silver. And no matter 


how much silver the Nevada mines should produce, there 
| would be eure to be a mark-t for it, for it could be coined as 
the money of the country, and used as such in all purchases 
and payments, save those specially mentioned. We apprehend 
that there is no likelihood that this Bill will become law; but 
| its being even proposed is important, as showing how bold and 
powerful the silver-selliag interest is at Washington. 

Tue Decreask or Pavrerism.—We lately called attention 
to the reasons assigned by the Commissioners of Customs 
for thinking that 1875 a fairly prosperous year 
for the masses of the population. We have now evidence 
which tends to show that the present year compares favourably 
The fact is remarkable, for the long continuance 
of the depression in business would lead us to expect that the 
diminished profits of employers must have affected earnings. 
However, if the returns of pauperism can be taken as an 
accurate test of the condition of tne great body of the people, 
it seems clear that they are fairly well employed. The usual 
| monthly return toan order of the House of Commons has just been 
published, presenting a comparative view of the number of 
paupers relieved in each of the four weeks of May of last year and 
of this year. In each week we find a very large decrease in 1876. 
| In the firat week, for example, the number of paupers relieved 
in England and Wales amounted to 730,702 in 1875 », and in 
| 1876 it had fallen to 671,221, being a decrease of 59,481, or 
at the rate of 8-1 per cent. The decrease is observable every- 
where, but naturally it is greatest in Wales, amounting therein 
to 16,574, or 21°5 per cent. We say, naturally, because, as 
our readers may remember, South Wales, in the four 
months of last year, was the scene of a great strike in the coal 
trade; that the termination of that strike, however, does not 
| alone account for the decreased pauperism on whici we are 
commenting, is evident from what we have already said, that 
the decrease is observable in every one of the divisions of the 
country. In the metropolis, for instance, it is as much as 9-4 
per cent. In the three following weeks of the month, we have 
still the same satisfactory phenomenon ; but each succes 
week the decrease becomes less and less. At first signt, 
is tempted to suppose that, as the present summer a ivanced, 
the condition of the country was improving less rapidly. But 
it- would be a mistake to draw such an inference ; the number 
of paupers relieved this year diminished each successive week. 
The diminution last year was, however, greater, owing to the 
cessation of the S ob Wales strike. Thus, the decrease of 
paaperism in Wales this May fell from 16,574, or 21°5 per 
cent., in the first week, to 7,473, or 11°1 per cent., in the 
fourth. The slackened rate of decrease is really due, there- 
fore, to the rapid i improvement in the course of May last year, 
rather than to any falling off ia the improvement of this May. 
| Another satisfactory feature of the return is that the decrease 
is altogether in the out-door pauperism ; in the ic-door, indeed, 
ty here is an actual increase this year, gradually rising from 
| 
| 


was 


i with 1875. 
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one 


430 in the first week, to 3,691 in the fourth. In the out- 
door pauperism there is, consequently, a greater decrease than 
|is shown by the figures quoted above. The am:lioration is, 
therefore, twofold. There is an increase in the number of the 
self-supporting, and there is an improvement in the adminis- 
‘tration of the poor law. Even if we admit that the latcer 
| largely accounts for the former, the circumstance to which we 
| are calling attention is not the less satisfactory. Whatever 

may have induced these people to cease to be paupers, they 
| could not have done so unless they were able to support them- 
| selves. As the deerease of pauperism is greatest in Wales, it 
\is, on the other hand, least in York, ceasing altogether, in 
fact, there at the end of the month. In the first week, the 
| eneense im York was only 0°8 ; in the fourth week, there was 
am actual inerease of 0-4 per cent. 

























New Carrran.—A return has just been issued showing 
in detail the applications to Parliament in the present 
session for power to raise money by share and loan, 
and also the aggregate amount of the applications for the 
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preceding ten years, 1866, the year of the great panic, which | 
brought the bubble company period to a close, as a matter of | 
course largely exceeds the years that follow in the amount of | 
its applications. In 1866, there were bilis introduced author- 
i-ing the raising of new share capital to the amount of 
125,638,785/, and of new loans to the amount of 49,851,8611, | 
| 
| 


12, 1876. 





ora grand total of 175,490,646/. These figures eloquently | 
remind us of the reckless speculation of that time. Those | 

which follow record the sudden destruction of enterprise by 
the panic. In 1867, the total applications did not exceed 
42,638,775/, and in 1870 they had fallen to 23,676,4991. | 
Here we see the accumulated effect of the panic, and of the 
apprehensions of the imminent war between France and 
Germany. As soon as the war was over, however, specu-| 
lation revived, and in the session of 1872 we find applications | 
for permission to raise 57,803,590/ in shares, and 28,641,241/ 
by loan, or a total of 86,444,831/. The following year the 
total was very nearly the same; but in 1874 there was a con- 

siderable falling off. In the present session, the applications 
were for 33,062,675/ of share capital, and 16,063,608/ of 


| 
| 
loans, or a total of 49,126,283/ — not much more than one- | 
the prosperous years, | 
| 





half the sum asked for in each of 
1872 and 1875, and very considerably less than one-third that 

asked for in the feverish year 1806. In the present session, 

the largest application was from the Metropolitan and Brighton | 
Railway Company, for 2,800,000/. The Midland comes next. | 
Tue London and North-Western, the Lancashire and York- 
shire, and the West Riding and Lancashire are also applicants 
for large amounts of 2,000,000/ or over. The largest appli- 
cant, not a railway company, is the Imperial Gas Company, 
for 1,408,000/, and the next largest the Stockton and Middles- 
borough Corporations Water. 


Tue Emigration Report.—The report on emigration for | 
last year shows a very gratifying improvement on the previous 
reports of the kind. Three years ago the powers and duties | 
of the Emigration Commissioners were transferred to the | 
Board of Trade, and now at last we are receiving the benefit 
of thechange. For the first time we have an attempt to guage | 
the magnitude of the return current of immigration, which | 
for some time back has been assuming such large proportions. || 
Owing to tke unavoidable absence cf accurate statistics, the | 
attempt is less successful than could be wished; bat still it 
brings out very clearly the importance of the movement, and } 


it will call attention, we hope, to the need for improving 
the mode of obtaining these returos. One other feature of | 
the report is highly commendable. It very clearly points | 
out how far the emigration returns may be :egarded as | 
trustworthy, and where they are deficient. The object for | 
which they were originally required” € protect 


poorer class of emigrants from the imposition and ill-treatment 
to which they were exposed. They d therefore, include 
ill pers go abroa'. They are required only from 
passenger ships trading to p! itside Europe. Tuaey tell us 
nothiog, consequently, of the movements of population within 
Europe, and they also leave us in partial ignorance regarding 
cabin passengers carried in vessels not properly passenger | 
ships, even to ports outside Eur Bearing this in mind, 
then, we find that the total number of emigrants recorded to 
have from the Unite’ Kiogdom last year was only | 
73,809, as compared with 241,014 in the previous year, and | 
310,612 in 1873. It wili be s en that the decrease in emigra- 
tion has been very great. It is too soon, however, to say | 
whether that decrease is permanent. If, instead of single |} 
years, we take quinquennial periods, we fiad that since 1855 
there has been no decrease in proportion to the population, 

but rather an inerease. It is noticeable,-however, that there 

has been a constant and very great decrease of Irish emigra- 
tion, and as constant and great an increa-eof English. In the | 
three years 1853-55 the proportion of English emigrants to | 
the whole was 30 per cent., and of Irish 61 per cent.; in the | 
five years 1871-75 the proportions were reversed, the Eaglish | 
being 56 per cent., and the Irish 34. The Scotch proportion | 
} 


oO ne 


ons who 


ion of the 
| 


sailed 


has remained nearly constant. Turning now to the question 
of immigration, we reproduce Mr Giffen’s tables : — 





| 

I.—Batance of Emigration, deducting Recorded Immigration from ! 
Total Recorded Emigration from United Kingdom. | 

Net 

Em'gratin. Immigration. Emigration. i 

BETO neice nsctmepiteanicrens 256,94)  .s000 49,157 207,783 | 
BGT .cccccccesesessesscecee 252,435 53.827 198.608 } 
RE woe 205,213 70,181 225,032 

$OFB cc. .2..ccneccsesoreesoseccoocces 310,612 86,116 224,196 

1s74.. 241014 118,129 + 122,835 | 
1875... .cccccccceee - 173,89 94,228 79,581 \ 


























































Aug. 12, 1876.) 


Il.—Batance of Emigration, deducting Recorded Immigration from 
Total Recorded Emigration of Persons of British Origin only. 
Net 









emigration has been very considerably diminished. The 
larger part of the immigration is from the United States, due 
partly, no doubt, to the depression of business there prevail- 
ing, and partly to the large numbers of Americans constantly 
visiting this country. Mr Giffen also suggests that possibly 
the changes in the character of the emigration itself have 
something to do with the increase of immigration. 


Emigration, Immigration. Emigration. 

1876... eat 202,511 40,157 ...... 153.354 

1871 stepesiassscsceissnce » BROT... 138.924 

1872 vised sciaaceliiea tact 210404 ...... 70-81 ...... 140,313 

1873 So iedar nec iceianck a ae 86.416. 141,929 

1874 197.272 118,129 ...... 79.143 

ee aRRORIR NRE Rea 94,228 ...... 46,447 
It will be seen that there has been a steady increase in the 
number of immigrants, and that, consequently, the net 
| 











Tur Vice-Presipent or THE CHAMBER or ComMERCE OF 
Liverroot on Sitver.—The Vice-President of the Chamber 
of Commerce, at Liverpool, in seconding the motion for an 
International Conference on “ silver,” observed :—‘‘ It may 
‘‘be here worthy of attention that France, with her duai 
“standard and her five-franc silver coins an unlimited legal 
“ tender, is the only nation which during the past two or 
‘three years has been enjoying a moderate degree of pros- 
“perity. Her imports and exports are increasing while ours 
| “are year py year declining. There may be causes for this 
| ““ somewhat startling state of affairs beyond the influences | 
“of the question we are now considering, but this 
 « we must acknowledge, that France has not suffered 
“up till now from her dual standard.” But it is ex- 
traordinary that a gentleman in such a position, and 
making such a speech, should not know that France does 
| not now practically possess a dual standard. If she had, the 
| price of silver would be altogether different from what it is ; 
silver would have gone thitner to be coined in place of gold, 
as soon as its price had fallen, and so that price would have 
| been raised. But France would not allow this. She and the 
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' any better demand for money. The purchasers of bills are 


| conditions for the conversion of the Spanish floating debt has 











f . f c f « 
Do in French public 
securities......... escvesee 25,785,500 @ ... 26,727,600 0 ... 24,869,300 0 
De by »ranch banks...... 17,963,900 0 ... 18,348,800 0 ..  17,588900 0 
De on railway sbares 
and Cebentures......  15.290,800 0 .. 15,401,000 0 ... 14,987,200 @ 
Do by branch banks...... 13,168,100 0 ... 13,185,300 0 ... 13,026,600 0 
Do on Crédit Foncier 
DONS sesseeee 1322800 0 .. 1.300100 0 .. 1,279,300 0 
Do branches  ......-cccece 673,300 0 660,000 0 «. 536,400 0 
Do to the State (Con- 
vention. June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Vovernment stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 14 
Dod OP Rericane svcoree 76,313,613 82 ... 76,313,613 82 ... 67,329,613 82 
Rentes Immobilisées (Law 
Of June 9, 1857) 000000 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bark and landed pro- 
perty branches .......000. nese 7,842,291 0 .. 7,841,204 0 7,597,176 0 
Expenses ef management ... 1,889,711 45 ... 1,938,255 5 ... 1,628,806 84 
Employ ef the Special 
MRO, catenins: -- 20,714,209 97 .., 20,714,209 97 ... 24,364,209 97 
BUGIS cancsccetcnqnesonsacs - 20,447,150 18 ... 20,935,658 16 ... 15,464,953 59 








WRN ccodetnesss sdigiaete 8,338,995,400 59 ... 3,386,751,143 61... 3,107,125,328 45 
The above return, compared with that for the preceding week 
exhibits the following changes : — 











INCREASE. francs. 
EROOCRET DOROUES  cccccecsccccdsosencdvanccscesece “SEeereee 

DECREASE. francs. 
Circulation ........ ethphinseiawalany: Saeashisiees vie 
Pi CRU GOUNNI ioc ccccecesscaceeciexcnsccessssx .. 86,709,755 
ee atic welts eababaania’a eae abe ee mass 907,726 
Discounts ......... eiteliabaiataabiiel cua weaeabiiace ccsccee «=, 200,961 


The advances on Rente have also decreased one million. 
The Treasury account has increased, notwithstanding the 
payments of the quarterly interest on the Three per Cent. 
Rente since the commencement of the month, for which a sum 
of 90 millions is required. 

The rate of discount has been firmer this week, but without 


less numerous, from which it may be inferred that some fresh 
financial operations are in preparation. A summary of the 


been issued, but no date for the issue of the new titles has 
yet been fixed. The exchange on London is maintained, and 
bills of all dates are paid a fraction higher. The present rate 
for sight is 25f 27c, and for long paper 25f 30ic. Berlin is 
firm at 122;'; short, and 122;% long the 108 marks. The 
| Berlin rate on Paris is 81f 10¢ the 100f. 





“dual standard” ; they refused to allow silver to be coined 


of the market. The prosperity of France must certainly be 
| due to something which it has, and not to something which it 
has not. 








Soretqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, August 10. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 
Desrox. 


Aug. 10, 1876. Aug. 3, 1976. Aug. 12, 1875. 
t c f c t e 
Capital of the pamk........... 182,500,000 0 182,600,000 © .., 182,500,000 @ 
Profits in addition to capita) 
(Art. 8, Law of June 9, '57) 
Reserve of the sank and its 


nes ee 


8,002,313 54 ... 8,002,313 54.» 8,002,313 54 





22,105,750 14 ... 22,105,750 14 .,. 22,105,750 14 
Reserve of janded property.. 4,000,000 0 .,, 4,000,000 0 4,000,008 0 
Special reserve .......cc.cccccees 20,714 209 97. 20.714,209 97 24,364.208 97 
Notes in circulation............ 2,451,095.425 0 ...2,469,116,.40 0 ...2392, 58.165 @ 


Bank motes to order, receipts 
payable at sight.,............ 
Treasury account current 


20,183,550 98 ... 21,033,465 69 ... 18,947,663 63 





CHEUILOL ...ceeccccceeerseeceeeee 207,919,088 14 ... 190,510,484 29 202,608,397 36 
Current accounts, Paris...... 349,125,764 3 ... 382,732,029 4 ... 200,220.60 98 
De branch banks . + 86841873 0 .. 3Y,94-,363 0 ... 33,311,689 


Dividends payable .......ss00» 
Interests on securities trans- 

ferred or deposited ......... 
Discounts and sundry inte- 
Rediscounted the last six 

MROMED cocccccesece ° - 1,896,933 8 ... 
Bills not disposable ........000. 1,495,395 69 ... 
Reserve for eventua: losses 

on prolonged bills ......... 
Sundries ....... eocccsesecccosocooce 


3,490,736 0 .. 4,005,501 0 ... 3,446,895 


4281447 73 .. 5,317,422 13 4,103,077 70 


2,193,943 39 ... 1,956,981 47 3,689 364 71 


re 


1,896,933 8 .. 2,618.665 59 
2,459,676 95 .. 1,536,493 52 





9.000,000 0 .,. 
14,135,969 90 ... 


9,000,000 0 


soe 4,001,750 20 
21,421,623 31 


oes 6,310,272 11 


CCC EC LL LL A = 














TOtAl seerereeersrserrssnneres 3p338/980,400 59 


«+» 39386,751,143 61 .., 3,107,125.328 45 
CREDITOR. 
Casa in hand and in branch f c f c f € 
DANKS ces.scccnoecssercerseeseees 2,093,971.342 37 ...2,004,879068 49 ... 1,562,696,713 63 
Commercial bills over-due.., 113,813 3 .. 178,401 65... 101,951 61 
Commercial bills discounted, 
not yet due...... erscsessesesess 215,001,612 63 ... 221,522,573 33 253,878,980 85 
Treasury bonds....... seneuabany « 451,125,000 O ... 461,125,000 0 679,695,.0Uu0 ¥ 
Commercial bills, brancn 
DARKS .ssssscersesessees sereeres 193,171,406 © ... 231,697,309 0 «.. 232,489,142 © 
Advances on deposits ot 
II. Cicciniigebbeneesinnce 4:370,100 0 see 4,370100 0 .. 
Do in branch banks...... 6 860,000 0 ss 6,732,700 0 sn 8,221,200 





| other States of the Latin Union rejected one metal in the | 


| except in limited amounts, and thus wholly changed the course | 


8,449,200 © | aloof, and it would be impossible to sell any quantity, or for 
0 


The Minister of Finance has madea further reduction in the 
| interest allowed on Treasury bills. The previous change had 
reduced and assimilated the rate for all bills for one year and 
| under to one per cent. That rate for bills of one year is main- 
| tained, but for bills of from six to eleven months the interest 
| is now fixed at ? per cent., and for three to five months at 
| $ per cent. No change is made in the interest of 44 per cent. 
for bills at five years’ date created to provide funds for the 
| liquidation account, and which will only be paid off after the 
| last umnuity to the Bank of France has been paid. On the 
| Ist June last the sum of 130 millions of franes had been 

raised by those bills, and was comprised in the floating debt. 
| The short dated bills amounted to 152 millions. 


The announcement made by the Minister of Finance that 
no conversion of the Five per Cents. was in preparation has 
caused a reaction in the price of the Three per Cents., which 

| had been driven up »y arbitrages of sales of the Fives against 
purchases of the Threes. In reality, the rumours of an 
immediate conversion were never serious, but several journals 
in the absence of other news had commenced to discuss the 
subject, and holders of the Five per Cents. began to take 
alarm. The conversion has never been serivusly expected 
before 1877, by which time it is supposed that the Five per 
Cents. will reach 110 should no adverse cireumstunces mter- 
vene, and it has been more than onee rumonred that a 

| classification of the titles into series is going on at the 
Ministry of Finances, so that the conversion may be only 
effected successively, after the system practised in the United 
States. ; 

Little business is doing on the Bourse for money, and stili 
less for the account. Prices have, however, been muimntaimed, 
and for some of the best securities an important advance has 
been obtained. Bank of France shares have gaimed 70f; 
Paris gas and Banque de Paris, 40f ; Suez Canal, 10f; and 
most of the railway companies sell at better prices; the 
receipts on the various lines are improving, but the aggregate 

| of the six great companies is still two millions Jess, smee the 
lst January, than in 1875. The separation of the South of 
Austria and Upper Italy lines of the Lombard Company is 
now complete, and the returns of the South of Austria are 
alone published. Those lines also show a falling off of a 
million and a half compared with 1875. Egyptian bonds 
of 1870 and 1873 are quoted 30f higher m the week, 
but the prices are quite artificial. The dealings are generally 
in single bonds, the number of which in circalation is small, 
and which are bought up by parties who are working the 
| market to createa higher quotation. The pubtic still hold 


the account, at anything like the price given. The market for 
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Egyptian bonds has, however, been in some meusure relieved 
by the deposits of bonds for exchange, for as no official 
guotation has yet been granted for the new titles, those in 
| course of conyersion are for the moment immobilised. The 
| following are to-day’s prices for the account :— 


August 3. August 10. 


Ottoman Fives 
Ottoman, 1869 
Russia, 1870 
Spanish Exterior ... 
Egyptian, 
Do 1873 
Bank of France (cash) 
Comptoir d’Escompte ........-.. 
Credit Foncier 
Credit Mobilier 


3690 
680 
770 
200 


-o- 


Doi 
1290 
1290 


Banque de Paris et des P 
Parisian Gas ...... 
Northern Raiiway 
Western cae 
Ee ‘ 
Eastern 
Paris-Mediterranean 
Southern 
South Austrian Lombard 
Suez Canal, shares 

Do delegations ........ beademinne 


680 
1040 
617 
995 
777 
158 75 
695 O 


“= 


606 & 
1000 


50 
| The Lombard Railway Company held a special meeting in 
Paris yesterday, to submit to the shareholders for ratification 
the treaty for working the Italian lines for two years from the 
| Ist July. After the text of the convention had been read, 
Baron A. de Rothschild, the chairman, made some brief obser- 
| vations on the new situation of the company. The second 
| board of directors—that for Italy—would, he said, be now 
| suppressed, and the company’s meetings of shareholders would 
| henceforth be held in Vienna, as before 1862, when, in conse- 
| quence of the division of the Jines into Austrian an‘ Italian 
| networks, Paris, as a neutral ground, was chosen as the place 
| of meeting for the shareholders. The board of directors will 
'in future consist of 21 members, 13 sitting in Vienna, 
}and 8 in Paris or London. These last will be specially 
charged with the financial business. The chairman added 
that the company had now only one enemy to contend with— 
the state of the exchange in Austria through the depreciation 
| of silver. Without going into the question, he believed that 
the discredit of that metal was much exaggerated, and that 
silver would continue to render great services as money. 
They must trust to the Austrian Government to do all that 
was possible to remedy the evil from which they were suffering. 
The convention was put to the meeting, and was adopted 
without oppusition or comment, none of the shareholders 
present responding to the offer of the chairman to reply to any 
questions they might wish to put. 


_ I mentioned recently the suspension of payment of the 
interest on the loan raised in Paris last year for the Govern- 
ment of Hayti. The Credit General Company, which had 
issued the loan, has published a pampblet giving details of the 
A ppm with the object of clearing itself from all suspicion 
of complicity with the defaulting State. So far as the account 
given may be depended on, the Credit General did not display 
the usual shrewdness of financial houses, and appears to have 
even lost by the affair. The loan, issued at 430f per bond of 
500f nominal, had been ceded to the original contractors at 
the price of 299f 5Uc per bond, and the Credit General under- 
took to make the issue, bearing all the costs for advertising, 
&ec., at a fixed commission of 63f 53c per bond. The 
loan was intended to reimburse one of smaller amount 
issued a few weeks previously, and holders of the first bonds 
had the right of taking the new in exchange, or being paid off 
with the proceeds of the new loan. Of the 166,906 offered for 
subscription only 50,000 were taken by the public, and as 
36,000, or seven-eighths of the first loan, were presented for 
reimbursement, and the remaining 6,000 for exchange, the 
number actually sold did not exceed 8,000. The Credit 
General, besides bearing the cost of advertising the loan, had 
made an advance to the Government of Hayti, and provided 
funds for paying off the old bonds, amounting together to 
over ten millions of francs, and had agreed to accept the 
new bonds in payment. It had besides paid over to the 
Government of Hayti the fuil sum of 430f for those taken 
up, accepting its commission, as did the original con- 
tractors for their profit, in the new bonds. Those 
appropriations raised the number of the mew bonds 
put in circulation to about 72,000, to which the total 
number issued was subsequently limited. The circular 
of the Credit General does not state the net results of 
its participation in this affair, but as the price of the bonds 
became rapidly depreciated after the failure of the subscrip- 
tion, the bonds it received for its advances and commission 


| 500f. 
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can only have been sold at an enormous sacrifice. As I men- 
tioned before, only one coupon of the loin was paid. The 
present value of the bonds, issued at 430, is about 90f. 

The text of the bill for the new convention with the Match 
Company has now been published. The Minister of Finance, 
in the preamble, admits the over estimate of the consumption 
of matches which formed the basis of the contract. The yearly 
consumption was then supposed to amount to at least 40 
milliards, and fur which the company agreed to pay over 16 
millions of francs annually. The actual sales in the first six 
months of 1876 were 10 milliards only, or just one-half of the 
estimate. He also acknowledges that, notwithstanding the 
arbitrary powers with which the company was armed by the 
law, the contraband trade had not diminished, and 
that the only means of attacking the frauds is by a 
reduction in the price of the company’s matches. An 
association is now to be formed between the company 
and the Treasury. The company will deduct the cost price 
of the matches from its receipts, after which the Treasury will 
receive 75 per cent. of the first eight millions of net profits, 
and 80 per cent. beyond. The company, however, guarantees 
to the Treasury a minimum sum of six millions of francs. In 
return for this release from an unprofitable monopoly the 
company abandons to the State the sum of ten millions of 
francs it had lodged with the Treasury as a guarantee, and 
the State discharges the company from the payment of four 
millions due under the old contract for the second quarter of 
1876. The company will besides have to furnish a new 
guarantee of two millions, but the State will permit it to 
retain 95 per cent. of the profits on matches exported. The 
buying up of the old manufactories appears to have cost the 
Government, with the indemnities allowed, a sum of 32 millions 
of francs. 

The Minister of Finance has lost no time in exercising the 
power of suspending the coinage of silver five-franc pieces, 
conferred on him by the bill voted last week. A decree in the 
Journal Officiel orders that bar silver shall not from the present 
time be received at the mints of Paris and Bordeaux for the 
manufacture of that coin. 

Although there is not really any market for bullion in Paris, 
the official price current always gives a quotation of both gold 
and silver. The value of silver is at this moment given as 
150 to 160 discount or loss. As the form of the quotation is 
entirely different from that employed in the London price 
lists an explanation may be of interest. The entry translated 
is as follows :—“ Bar silver, 1000/1000, fine, 218f 89c per kilo; 
150 to 160 per thousand perte.” The prices of gold and silver 
are those of the pure metal at the rate at which they may be 
transformed into legal tender money. The piece of five-francs | 
weighing 25 grammes, the value of a kilogramme of standard 
silver is 200f. As the kilogramme of standard silver contains 
nine parts pure metal and one part alloy, the kilogramme of | 
pure metal—200f plus one ninth—is 222f The old 
charge at the Mint for coining and alloy—now reduced, but 
still employed in estimating the price of silver—was 3f 33c | 
per kilo. This, deducted from 222f 22c, the price of pure | 
silver, leaves 218f 89c as given in the price current. This 
fixed price is retained in the price current, and the variations 
in value are represented by the addition of the percentage of | 
prime or perte (premium or loss) on the permanent official 
value. 

A prospectus has been issued of a company for laying 
down a new submarine cable between Paris and New York. 
The capital to be raised is 53 millions of francs, in shares of 
M. Pouyer-Quertier is president of the board, and the 
subscription will be opened at the Credit Industriel. 

The following are the latest quotations of the produce 
mark2ts at Havre, per 50 kilos (1 ewt), duty paid :— 

Corron.—At the last weekly revision of the price currant, the 
United States and some of the Indian sorts were raised from If to 2. 
The present rates are:—New Orleans, low middling, 77f; good ordi- 
nary, 68f; Georgia, same sorts, 74f and 65f; Pernambuco, fair, 80f; 
Sorocaba 67f; Oomrawuttee, good fair, 54f; Tinnevelly, 60f; Bengal, 
44f. Sales last week, 11,130 bales; importations, 13,8385. Stock, 
162,030 bales, of which 118,980 from the United States, against 
180,390 and 98,600 at same date last year. 

Corres (in btond).—Gonaives, 98f to 100f; Rio, 77f to 102t 50c ; 
Bahia, 78f 50c; Hayti Cape, 92f ; Guatemala, 114f 50c ; Santos, 84f 50e ; 
Guadeloupe, 130f. Sales last week, 7,209 bags; importations, 12,442. 
Stock, 245.302 and 311 tierces, against 275,807 and 208 in same 
week of 1875. 

Hipes.—Paysander, salted, 76f; Monte Video, 77f; Chicago, 
44f 75c ; Rio Grande, 53f ; Uruguay, 63f ; Buenos Ayres, dry, 122f 50c. 

Woor.—Monte Video, unwashed, 182f 50c to 200f; Buenos Ayres, 
150f 180f to per 100 kilos. 

TaLtow.—La Plata ox, 52f to 52f 50c ; sheep, 50f to S1f. 
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AUSTRIA. 
(FROM OUR OWN CORRESPONDEST. ) 
Vienna, Aug. 5. 
The demands addressed by the National Bank to the Aus- 
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exchange bank notes for silver bullion at the price of 1 per 
cent. for coining and 4 per cent. profit. Experts in this 
branch of business call the Government measure a mistaken 
one, because by the dispositions contained in Sect. 29 of the 
Bank Act, which has been drawn up after Sect. 4 of the Eng- 
hsh Bank Act, hard money payment is understood to be the 
rule. Now, as at present forced paper currency exists, the 
| fulfilment of the dispositions of Sect. 29 should not be exacted 
for the time. Ifthe price of silver once more falls, the Bank 
| will be exposed to the machinations of speculation. 


The returns of the Austrian-Hungarian railways for the 
first half year of 1876, when compared to the returns of the 
same period 1875, give the following results :— 


The persons conveyed during this period amounted to 
17,630,000 in 1875, and to 16,570,000 in 1876—that is to say, 
1,060,000 persons less during this year than last. The goods 
conveyed amounted to 16,170,000 tons in 1875, and 
17,720,000 tons in 1876—equal to 1,550,000 tons more in 1876 
than in 1875. The corresponding income amounted to 
| 21,030,000 guiden in 1875, and to 19,020,000 gulden in 1876, 
| for the conveyance of passengers; for the conveyance of 
goods, it amounted to 61,120,000 gulden in 1875, and to 
63,600,000 in 1876 — equal to an income of 82,150,000 gulden 
| for 1875, and 82,620,000 gulden for 1876. Thus, the decrease 
| of the number of passengers in 1876 did not prevent a small 
| surplus, owing to the growth of the conveyance of goods. The 
continued dulness of business in all branches would have 
| rendered progress simply impossible, had not the fall of silver 
|given occasion to a great deal of extra export. The 
same cause is also the reason why an Austrian steel 
manufactory was, for the first time, able to compete 
| successfully with North Germany in a submission of 
|steel rails for the Anhalt railway, to the amount of 
1,255,000 kilogr. Owing to the price of ewt steel, at 8 marks 25 pf 
| —the lowest as yet noted—the iron works of Teplitz have been 
able to underbid the very first iron works of Westphalia, the 
| Rhine province, and Upper Silesia. The Teplitz works have 
_besides promised to send the rails as far as Berlin at their 
|cost, and to warrant them ten years—that is to say, they 
offered to exchange gratuitously any rails that might, during 
that space of time, become defective. There is no doubt that 
these works have taken their engagements with no view of 
profit ; on the contrary, that they will lose by them, but their 
| chief purpose is to find employment fr the skilled part of 
their workpeople. Three other great works have been obliged, 
from want of employment, to close up until better times 
come. 


! The situation of the Austrian floiting debt on the Ist August 
was the following :— 

















gulden. 

MeN iitetexak duiwsssdndowksenuidaonced 76,926,907 

NR ici cc Sri ccsudcsmamanahaad nels 335,073,006 
RE ST OE ae Le Ee 411,999,913 


The Exchequer bills diminished by 3,017,100 gulden, and the 
States notes increased by 3,017,187 gulden against the Ist July. 
The whole floating debt has increased by 87 gulden only. 


In Germany, the Central Association for the Promotion of 
River and Canal Navigation is commencing its efforts to 
obtain from the Government the building of new works, which 
are to include the following lines:—A line of communica- 
tion between the Danube, Vistula, and Oder; a communica- 
tion canal from Breslau to Glogau, Bromberg-Danzig ; 
a canal to facilitate communication between Berlin, Stettin, 
Rostock, Hamburg, Lubeck; means of communication between 
Leipzig, Hannover, Meissen, Osuabriick, and the Elbe, by 
new branch canals. Besides this, the association demands 
the improvement of the Rhine-Maine-Danube Canal, and a 
junction canal between the Danube and the Lake of Con- 
stance, to commence at Ulm. In short, the association pro- 
poses joining the whole of the navigable rivers of Germany, 
including the Danube, by means of canals, and thus enabling 
each large city of Germany and Austria to have its part of 
inland navigation. This plan comprises a net of canals to the 
extent of 446 German miles, and its costs are valued at 750 
million marks. As both England, France, and America 

ossess canal communications to a much larger extent, it is to 

e hoped that the German Government will not be adverse to 
the new plan. It is hoped that the interest of the capitat 
could be covered by the shipping money; the capital itself 
would in that case be easy enough to raise by means of the 
empire’s credit. 


On the Ist inst. the annual meeting of the Asscciation of 
German Railway Administrations (including also the Austrian 
and Dutch) took place at Munich. The resolutions passed 
were almost all relating to form, and of little universal inte. 
rest. Still it is worth mentioning that the Assembly agreed 
that new rules of management are to be introduced only when 
both the German and Austrian Governments have given their 
approval. Then the wish was expressed that in the tariff a 
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Notes issued.,.......... £47,912,070 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 32,912,070 
Silver bullion ......... oes 
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new classification of steel and iron might be found by the 
Government. 

The founders of the Rhenish “ Effectenbank” have been 
tried at Cologne, accused of fraud and fraudulent manage- 
ment of business. The first manager, Gustav Horn, was sen- 
tenced to three years’ imprisonment, and the councils of 
administration, Wendelstadt, Willenisen, and Luren to six 
weeks’ imprisonment. 

The German Reichsbank acquired in the course of last half- 
year 25,611,368 maras’ worth of gold in coins, and 1,915,183 in 
bullion. 


The total of new German money coined up to the 22nd July 
amounted to :— 


marks. 
Gold pieces coccccccccccccccsccoseccocoeccese eercce 1,412,004,030 
Silver plecOsS .....ccccccccccscccccccescsecccccece 266,953,086 
DRMIRDE <n. cvucanexcsedssankendessayasuveoutetonsaniss 29,081,944 
Copper ......cccccocccccccesccsccsceserecsecessseses 8,842,081 


At Leipzic, on the 24th, the International Corn Market took 
place. It was attended by 3,000 landowners, merchants, and 
dealers from all countries of Europe. In 1875 only 2,600 
more arrived. Although opinions differed, the majority 
agreed that the harvest in wheat and rye is very rich in 
Germany, Austria, and Hungary, but not so in oil seeds. 


The reports ef the German, as well as the Austro-Hungarian 
banks, for 1875, are published. Whereas the former gave 
for the greater part no dividend, the latter had a better result, 
notwithstanding the crisis. Putting aside the leading German 
banks (the Prussian Bank, the Disconto-Gesellschaft, the 
Credit Mobilier at Darmstadt, and the Berlin Cassenverein), 
91 banks had the result that only 21 gave no dividend at all, 
13 up to 3 per cent., 33 from 3 to 6 per cent., 20 from 6 to 
10 per cent., and 4 banks more than 10 per cent. Under 
those banks 25 were note-banks who, with a capital of 
295 million marks, had a gross profit of 30 million marks, or 
10 per cent., and a net profit of 20 marks, or 6 per cent. 


Austrian merehants are muc4 disappointed by the news 
that at Alexandria (Egypt) the Maria-Theresa thaler—the 
standard commercial currency for the East—are now taken at 
20 per cent. discount. 

Northern German shipowners, who usually carry on a large 
traffic on the lower Danube and the Black Sea in corn 
shipped at Galatz and Odessa for English ports, are com- 
plaining of the depressed state of commerce through the war. 





TO READERS AND CORRESPONDENTS. 
Tho Editer of the Economist cannot undertake to return rejected 
eommunications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 9th day of August, 1876. 


ISSUE DEPARTMENT. 





47,912,070 47,912,070 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,617,896 
Dt sis eumneieniions 3,365,052 | Other securities ...... 16,181,455 
Public deposits, in- ON iricacscsacoccasseis 18,986,415 
eluding Exchequer, Gold and silver coin... 890,108 
Savings ’Banks, 
Commissioners of 
National Debt, and 


tll TT 
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dividend accounts... 5,440,031 | 
Other deposits ......... 27,992,567 
Seven-day and other 

BETIS. ccccsconesscesee 325,224 | 


51,675,874 
F. MAY, Chief Cashier. 


51,675,874 | 
Dated Aug. 10, 1876. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITES. £ ASSETS. £ 
Circulation (including Securities .......ccccccce $2,246,351 
bank post bills) 29,250,879 | Coin and bullion ...... 33,802,178 
Public deposits ...... 5,440,031 | 
Private deposits ...... 27,992,567 





62,683,477 66,048,529 
The balance of Assets above Liabilities being 3,365,052/, as stated in 
the above account under the head Rzst. 
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FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
| exhibit— 
Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 6,325 
| Public deposits 
Other denosits 
Government securities 
Other securities 
Bullion 


136,538 eee 
696,310 


Reserve 
The following is the official return - the cheques and bilis 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 

\] Aug. 9, Aug. 2. 

1876. 176 
£16,520,006 . £13,291,000 
18,060,000 31,572,000 
16,847,000 15,240,000 
15,750,000 
15,042,000 
12,665,000 


Week endirg 
Aug. 11 
1875. 
£17,143,000 
16,189,000 
15,110,000 
14,647,000 
15,102,000 
15,490,000 
103.560.0000 ....... 93,681,000 
DERBYSHIRE, Chief Inspector. 
10, 1876. 


The following shows the amount of the Circulation, Bullion 
'in both departments, Banking Deposits, Banking Securities, 


| Reserve, and Rate of Discount, for three months ending 
9th August, 1876 :— 


Thursday 
Saturday 
Monday 
Tuesday 

| Wednesday 


18,870,000 
12,870,000 


GEORGE 
Bankers’ Clearing-house, Aug. 


Cireula- | 
tion, 
‘excluding | 
Bank Post) 
Bills. 


Securities | 
in Banking 


Coin and Rate of 


Deposits. Discount 


Bullien. Re ” 


Departmnt 

7 2 £ £ £ 

28,219,790) 26,377,261' 27.503,059. $2,358,584 13,157,471) 
27,963,835) 26,327,853' 27,892,735, 32,519,839 13,364,018 
27,902,939! 26,565,349| 27,446,531! 31,762,277) 13,662,419 
27,005,222) 28,252,989) 31,506,111 14,712,432 
27,600,672! 28,665,121! $1,653,415 14,916,202 
27,647,181' 29,020,167, 32,060,369 14,867,171 
28,494,020 29,954,361) 31,699,209 16,292,495 
29,480,613 31,057,294) 31,512,343 17,474,443 
29,959,412) 31,142,191! 31,734,817! 17,298,167 
30,190,692! 31,474,756| 32,800,018 16,781,842 
30,976,481| 32,445,9°2, 32,893,039 17,704,436 
32,293,976 33,291,578 32,553,193 18,934,701 
.-/ 28,314,640 33,987,926) 33,942,944) $2,417,470 19,723,286 
Se, BD euetecnestl Se 33,553,181 33.992.370 32, 19.621,201 
28,925.°55 33.502.178 33,43 7.698 31,799,351 19,876,523 


% 
2 


27,352,790 
eos| 27,784,470 
27,780,010 
27,201,615 
27,006,170 
27 661,255 
28,408,850 
28,272,045 
28,359 275 


1,¢80 598,627 


Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 


| 
Aug. 11, 


1875. 


| at correspondingdates Aug. 8, 


1566. 


Aug. 13, 
1873. 


Aug. 12, 
1874 


Aug. 9, 


with the present week. 1876. 


Circulation, excluding £ £ £ £ £ 
bank post bills 26,955,650 
3,861,708 
18,697,159 
13,593,159 
17,352,429 
9,902,795 
21,858,445 
4% 
924 
58s 6d 
25 15 27} 


28,480,825 | 28,925,655 
3,430,689 | 5,440,031 
| 27,992,567 
15,617,896 
18,192,567 | 16,181,455 
15,415,077 | 19,876,523 
29,895,902 | 33,802,178 
2% } 2% 
96) Bs) 
53s 104 46s 8d 
25 17} 30 | 26 25 35 
1138 19 i119 120) 122 3} 
2072 2067 «| «= 2066 
99,501,000 | | 93,681,000 | 82,667,060. 


25,665,018 
3,160,456 
17,660,244 
10.078,123 
26,156,555 
3,680,229 
13,602,429 
10 % 


26,237,075 
6,550,252 
17,439,049 
13,296,583 
16,470,326 
12,713,623 
23,950,698 
3) % 
92} 
59s 10d 
25 40 52) 
12 Of 42 


Public deposits ......... 
Other deposits 
Government securities 


25,601,561 
13,786,952 
Other securities 
Reserve of notes & coin 
Cein and bullion 
Bank rate of discount, 
| Price of Consols 
Average price of wheat 
ExchangeonParis(sht) 
— Amsterdam ditto, | 18} 
10f 2052 
2 enn 
the ‘‘other” deposits, compared with 
\the “other” securities, showed in 1866, a defleiensy ef 
8,496,511/; in 1873, an excess of 968,723/; in 1874, an 
|excess of 1,244,730/; in 1875, an exeess of 7,408,994. 
| In 1876, there is an excess of 11,811,112. 
'| In 1866, toe 10 per cent. Bank rate continued, and the 
; foreign exchanges turned more favourably to London than 
before ; but money in the open market was again cheaper, in 
| consequence of a gradual disappearance of distrust, a favour- 
able Bank return haviog been issued. 
In 1873, money being 1 per cent, dearer in Berlin than 


- ens (3 mths) | 


“house retur 


The amount of 
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here, and coin being, as usual, required for internal purposes 


connected with the harvest at bome, the market was kept 
firm, 


In 1874, the rise in the Bank rate to 4 per cent. bad its 
due effect on the exchanges, which lost their previously 


unfavourable tendency. Public securities of all kinds were in 
demand. 


In 1875, the Bank rate was reduced to 2 per cent., which 
was occasioned by the large increase then taking place in the 
cash reserve. Measures were discussed for fixing the relation 
between the Bank rate of discount and the rate which bill- 
brokers and the joint stock banks allowed for deposits. 

The account of the Bank of France for the week ending 


August 10 shows the following changes :— 

Aug. 10. Ave. 3. Increase. Decrease. 
£ £ £ 
83,759,000 ... 83,7 705,000 a . 86,000 
21,597.000 .-. 1,854,000 

18,045,000 . on 
99,608,000 
7.629,000 - 

17,355,000 *" 2,521,000 
The following are the svinsigal items in the accounts of the 


andermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending July 31. 
July 31. July 25. increase. Decrease, 
Assets. £ £ £ £ 
Coia and bullion 26,559,000 ... 26,669,000 310,000 
Discounts and advances es 24,264,000 158,000 
LIABILITIES, 
91,000 


Notes in circulation $4,535,000 
70,008 


° 755,000 
Government deposits ...... 


Private deposits 


697.000 


34,626,000 ... ose aes 
Deposits, Kc. . 3,190,000 3,260,000 
Acceptances,encorsements,&c. 10,356,000 10,271,000 ... 8 5,000 cee 
AUBTRIAN NATIONAL BANK—Week ending August 1, 
Aug. 1. July 26. Increase, Decrease 
ASSETS. £ £ £ £ 
Cein and bullion 18,660,000 ... 13,660,000 
Discounts and advances ., 14,066,000 14,242,006 
LIABILITIES. 
Circulation 


176,000 
28,785,000 ... 29.007,000 ... 
NETHERLANDS BANK—Week ending August 7. 

angst i. July 31. Increase. Decrease. 
ASSETS. £ £ £ 
13 a5, 900 13,461,000 36,000 
6,900,000 6,951,000 51,000 


222,000 


Coin eos 
unte and i advances 
me LIABILITIES. 


Notes in circulation 15.977,000 15,298,000 


. 3,853,000 ... 3,731,000 122,000 ° 
NATIVAAL BANK OF BELGIU M—Week ending August 3. 
Aug. 3, July 27. increase, Decrease, 
ASSETS, £ &£ £ & 
Coin and bullion 6,497,006 92,000 
Discounts and advances 10,207,000 ... oe 
LIABILITIES. 
Circulation 12,895,000 
Deposits......... 2,660,000 2,5 ° 138,000 eco 
NEW YORK ASSOCIATED BANKS —WWee k ending August 5. 
Aug. 5. July 29. increase Decrease, 
£ £ £ £ 
4,162,000 4,010,000 182,000 
46,337,000 45,925,000 412,000 
2,768,000 2,750,000 18,400 
11,(60,000 .., 10,912,000 148,000 ... 
dois dols ‘ols 
Net deposits 226,470,000... 223,820,000 eee 
* Cenverting the reichs-marc at 1s; the Austrian florin at ts; the Dutch forin 
at Is 8d; and the frane at 26f per 1/4. American currency is ceduced into English 
money at 3s 6d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are 'ef: in dols on account ef the mixture of currency and specie. 


Discount anp Money Marxet.—Rates of discount remain 
at the very low, and even then quite nominal, point which 
was reached last week for first-class bills. The quotation 
is 1 per cent., and transactions are reported below 
that rate for the finest bills. There is, perhaps, a little 
improvement in the trade demand for money, and on 
the other side an increased freedom in lending it, so that the 
market is about where it was before. The indications of 
reviving speculative business are not distinct, nor have the 
political events in Eastern Europe any marked influence. The 
assumed approach of a cessation of war between the Porte 
and the princes seems to have touched the Frankfort bourse 
with a slight attack of speculation, and this is another of the 
scattered indications of what must result from a money 
market very cheap and gaining in confidence, but otherwise 
the foreign exchanges are all but unaffected, and, as we have 
said, internal affairs are much as they were. 

The Bank returns of this week shows that a further addi- 
tion has been made to the unexampled accumulation of gold 
in that establishment. The increase for the week is 249,00C/, 
and as 459,000/ is known to have come in from abroad, it 
would follow that the usual tourist and harvest demands for 
coin have caused an efflux of the remaining 210,000/ into cir- 
culation. The cash reserve in the banking department is 
increased by 255,000/, which corresponds to the net influx of 
gold, no change of importance having occurred in the note 
circulation. There is a reduction of more than 700,000/ in 
the other securities, and a corresponding decrease in the other 
deposits, and these changes testify to the increased desire to 


221,000 


10,110,000 97,000 


12,748,000 117,000 


Specie ..... Sensccenes sec cocesosescse 
Loans and disceunts 

Legal tenders 

Circulatien 


dels, 


| lend money rather than allow it to remain in the hands of the 
| Bank, which we alluded to last week. 
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In the silver market there is a further rise this week and 
much buoyancy at the moment. The price to-day is 52}d 
per oz. standard, at which a small quantity was sold from 
Germany, and fresh supplies have been telegraphed for from 
San Francisco and Berlin. A pressing demand exists for the 
present for means of remittance to the East, the immediate 
cause of which is no doubt the silk speculation in China. 
But balances have for a long time been kept low in 
Eastern money centres; and now, when a few millions 


have to be remitted to China, on account of the 
purchases which resulted irom the failure of the 
European silk crop, the difficulty is to find the 
means. The Shanghai rate of exchange comes at the 


high point to which the above-mentioned price of silver is the 
parity, and bills on India have advanced in sympathy. We 
hear, in fact, that 50 lacs of rupees have been this week sold 
here in the form of Indian Council drafts—which is an 
exceptional transaction, and is above and beyond the ordinary 
fortnightly allotments—all of which went at the minimum 
mentioned last night by the Under Secretary of State for 
India, viz., 1.84d. The demand fer silver must therefore be 
very strong at the moment, and if the German Government 
have much in store the present state of the market will no 
doubt bring it out. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 





Bank bills—2 and 3 months ............ 1 per cent. 
Do oat” cscaxahesanns i 4 per cent. 
Do 6 — sccsecscecee 19 per cent. 

Trade bills--2 and 3 months ............ 1; 2 per cent. 
Do 4 — ecseetenenns =m per cent. 
Do 6 — sanenesanens 24} 3 per cent. 

| The allowances at the private and joint stock banks and 

| discount houses are as follows :— 

Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call ...........cseeeeeees # per cent. 
Discount houses at seven days’ notice ... 3 per cent. 
Discount houses at fourteen days’ netice 3 per cent. 

The discount quotations current in the chiet continental 
| cities are as follows :— 
Bank Rate. Open Market. 

Per Cent. Per Cent. 
DREN sckadiscsintoeneensisebes aiceneaennie » BS padccore: Ap 
Berlin cccve-cce. cscccessee ditareccoes cove Sh. cvncveres 23 
Frankfort ...cccsccccoccscsces getere Steseee oe cteccecee | SI 
Hamburg ..... ocdeocecscdeasesesecoccceses nse eaeeetse — 
Amsterdam ..........se0006 cecccccccccese DB —opeceeses 23 
BRRRIE caccscercvcstiones Sb. Ainbhdeasien Te stave 2 
VIGEM ccscrccnsccessevces ddccsvaccerssses 1 ume & 

St Petersburg ..........+.- patnbebetiees er - 8 





Tue Srock Markers.—The heat of the weather appears 
to have subdued what tendency might otherwise exist to jerk 
the stock markets up and down in obedience to speculative 
Operations. Business has been dull, notwithstanding the 
decisive advantages gained over the Servians by ee 
troops, and it may be supposed that present signs of 
approaching agreement had been long ago anticipated as far 
as they affect prives. Values have, however, been well kept 
up on the whole. There is a marked distinction in the kind 
of money which seeks investment, and that which is used for 
speculative purpose—we say this, 
new fact, but because it affects the state of the stock 
markets—the prices of many stocks being raised 
by the purchases of operators, rather than investors. Egyptian, 
for instance, are not bought, so far as we can find, for invest- 
ment; they are snapped up and dropped again by market 
operators, bat seldom heid for any length of time. But, as 
regards the steady-going investors, who are found to be the 
main part of the puolic in possession of any money to 
buy public securities with, there are few stocks to tempt 
them except Consols and home railway debentures. All the 
markets are, however, carefully and quietly picked over, on 
the chance of finding something acceptable to such investors, 
and this accounts for the very general tendency amongst 
all securities to rise rather than fal! in price. 

Ena.uish Government Securitius.—The present views 
of Indian finance in the market are unfavourable, and on 
Tuesday there was a fall of 4 in Consols, on a telegram from 
India, which was taken to foreshadow an Indian loan very 
shortly on this market. But the debate last night on the 
Indian Budget and the statement that there is no deficit to 
ba provided against as far as the Ordinary Revenue is con- 
cerned, had a good effect, which, however, had apparently 
been discounted in the market. 
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CONSOLS, 


Money. Acceunt, Sept.1. Exchequer Bills, 


Lowest. Highest. Lowest. Highest. March &J ine 
BaturGay ncc.cccccccreessé duce SOR cis COR «2.000 OGG... GCE cecnee 20s to 26s pm 
MONEY ....cccccccesseseeceeeee Stock Exchange H ‘liday. 
“SORREED <cconcceccetebestbnccess coo OOF ...ce 96h ... 965 .. 26s to 263 pm. 
Wednesday “ cco OOD cccvee OBQ vce OBR 00s... 20s to 268 pm. 
Thursday oss 606 BOR neces a... a. Be 208 to 268 pm. 
PURGE .cdeceeset src teccbdecesis Be nce OBR nev. O64 «6 O62 ...... 208 to 269 pm, 





The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 
Consols for MONEY .....e.ceeseee eccccccccesscccesee O68 } eetceccce 964 § — + 
BO TR. B  ccccesuncoutcccssenncnmensscceetecce 7 = == eeeneecee 96% & —- 4 
Reduced 3% ....cccecseee ccococesee O68 7 ececce we 965 2 -— 4 
SUG BD Tb. cccccccscntnetintonacccsecsccecoeasest eccescce SRS ss cantnsess 965 —- 3 
Exchequer bills, June ...........cccccoscecsseeee BOS 268 nrcccevee en ae. nee ae 
Bank pdtock (last dividend 5 %).-....cescsse+s 250 2 ecccnsse 20e 4 + 2 
India 5 %, red. at par, July 5, 1880..... oes 106 4 euneesaee 106 4 gue stn 
De 4 %, red. at par, Oct., 1888 .......c00 eS sannesins 103} 4} — } 
Metropol. Board of Works 34 % Consols... L032 43  scesescee LOS § + 3 
CotoniaL Securitizs.—The principal improvement during 


the week has been in Natal, the Six per Cent. loans having 
risen 2, and the Five perCents. 3. Canadian Four per Cents, 
have risen }; New South Wales 1888-92 and 1872-98, each 
4; New Zealand Consolidated, } (the 1891 loan having risen 
1, and the Five-thirty 34); Queensland 1882-5, 1; the 
other two issues, each } ; and Victoria 1891, 1. Province of 
Quebec have fallen 2—probably in consequence of the 
announcement of a new loan. 


Fornicn Srocxs.—A good many people see an end to the 
present warfare in the East of Europe, and reports have got 
about that mediation is contemplated by the great Powers. 
Mediation being no longer considered the terrible thing it used 
to be, and the bourses of Europe being forsaken during the 
hot weather by much of the speculative element which turns 
rumours to market profit, these reports have been received with 
equanimity and even favour. On the German Exchanges an un- 
usual firmness has been noticed to accompany reports of pacifica- 
tion, amarked rise occurring at Frankfort, andinfluencing neigh- 
bouring places. But though there is, on the whole, a better tone 
of affairs in this department, prices have moved but to a mode- 
rate extent, except in Egyptian, which have varied consider- 
ably in market value. Much attention has of course been 
given by operators in this stock to the movements of Mr 
Goschen, and the reported progress of that gentleman in 
arranging terms which shall be acceptable to the bondholders 
as well as to the Khedive’s Government, but there appear also to 
be one or two other and independent operations. A certain party 
are credited with a desire to obtain large amounts of Egyptian 
stock from the floating supply on the market, their object 
being to give effect to an arrangement, as between a majority 
of bondholders on the one side and the defaultin, g Govern- 
ment on the other, which shall make the new “ unifi: -d” bonds 
marketable. Any such operation is always taken advantage of, 
and whenever the price of Egyptian has fa'len during tlie 
week somebody has instantly appeared to bid it up again. 
The 1873 Loan has been as low as 453, and as high as 483 since 
last Friday. Bevond the great rise in Evyptian stocks all 
round, there is little change on balance. Russian, Austrian, 
and Hungarian have advanced mod-rately, French maintain 
their rise, and South American stocks have regained some of 
their lately lost ground. 


ee 


The following are the changes for the week, taking the 
latest uaofficial quotations :— 


Closing Prices 


Closing Prices Ine. 
















last Friday. this dav. or Dee 
Argentine 6 % , 1868 .........cccccssecerenrseseee TO 41 = cccccccce 38 40 - 1 
Ditto 6% Publie Works, 1871......-..000.+. 364 73 cosceesee =O @D + 2 
Austrian 6% Silver Rentes (lessincome tax) 54 6 = =—cassesses 65 7 + 1 
Hrazilian 6 %, 18H5.....cccccereecsese esoccescosess G13 —=—_—s_saevcecs 92} 33 +1 
Ditto 56 %, 1871 .... 884 95 oid 
I BIE a, teatttacecsnceseccnstacescoaed 884 9b ws oe 
Bolivian 6 %, 1873 17 9 ade ott 
Guenos Ayres 6 %, ..87 3¢ oa” dita 
Do 1873 . Wate © S~ereveccccccsosocsseosseese 41 3 == ceceveses 41 3 ae sn 
Chilian 6 % 1873 endcccccosocecessoccoccsceseccces 73 7 ce weeecee 758 -— lk 
Costa Rica 7 7 %y 187B.....cccoccccccsocscscessesesoes 79  $désececes 79 ee éé¢ 
Danubian Principalities 7 %, 1864 «.+....6. 82 G == ceevceeee 82 7 +1 
Dittc 8 %_ 1887 ..cccocccccccccrscesecseses 8490 —s_cecceeses 85 90 é< 
Egyptian 7 %, 1862 43 5 45 8 r 23 
Ditto 7 %, 1864 455 47 50 +2 
Ditte 7 %, 1866 (Viceroy 447 43 52 + 4 
Ditto 9 %, 1867 8 51 Gee. ete an 
Dito 7 %, 19BB .nccrccccrccsccrcoseess 445 5 463 7} + 2 
D ito 7 %, 1870 (Khedive Loan) - 453 + 3 
D 000.7 %, 1998S ove. ..cevrececesccoveser 443 474 7 34 
Entre Rios 7 %  ....0-+0-+- eve ne ome al 
French 56% ..... — 106} 3 106% t eet 
Hungarian 5 %, 1873... - ss ©6585 94 dines 59: 60; ++ 1 
Ditto 6 % ..ceceeeeceeeseees esoe 825 3 ce cceenes 834 4 +1 
Ditto, 1874. ....0...cosecerevssssdoceersssenreseseses 79s 2X ccccs oie 803 + } 
itasdan 6 %, 1861 (less income tax) édeccwes TR _— cacconese tm 
Ditto 6 % State Domain ....cccccccessees eee 08 100 Sdiecianl Seat xe “att 
Ditto6 &% Todacto Bonds....ccccesee cocersee MRS = sarteeces 100 2 — } 
APAMOKE BY %, LS70 cesceerceevecseredeceeenssens « 107 10x 107 10 coe eve 
IN WE scncrennicdoccscivintebennbichetsisal TES l(ctttinte | ee 
varaguay 8 %, 197% « codeedooswoccosnoctosioocsoséo GO +j§§§§### itdetec ) ae 
Peruvian 6 %. 1870 ..ccscsscccces recess eececccece IBS = —=-_—s._— cacacence 154 6 a 
Ditto Consolidated 5 % 4 1872....ceccesveeee 1Zh e00 eéeee 12} 3 + 2 


——— 
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Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec, 
Portuguese 8 % Bonds, 1853, AC. cseccersoeee 534 § 635 4 + 2 
Russian 6 %, 1822 ....+-.+0++ meeneevenennn: «+ 86 90 88 91 + ile 
Ditto 6 %, 1862 eee 89 90 894 905 + 4 
Ditto 6 %, 1870 crores 92 4xd 943 2 + lt 
Ditto 5 %, 1871 89 91 913% +h 
Ditto 6 %, 1872 89} 90} 90} 1 + } 
Ditto 6 %, 1873 .. 844 90 90 4 + 4+ 
Ditto 44 %, 1875 84) 5 85} 2 + ¢ 
Ditte, Anglo-Dutch, 6 %, 1864 and 1866 91 3 $1 3 im 
Ditto 4 %. Nicolai Railway Bonds......... 768 779 +1 
Ditte 6 %, Moscow-Jarosiaw ............005 87 9 
Ditto & %. Charkof-Azof Bonds 83 90 + 1 
jf Oo en out ‘ 
Bpanish 3 %....-ccecsereee pnieleebasbineesneemees DT vcsounans 14} j + 
Ditte 6 %, 1870 (Quicksilver Mertgage) 89 91 ...ceeeee 89 91 
Ditto 6% (Lands Mortgage) ...........000 Ss 8 ae 65 8 + 2 
Turkish 6 %, 1854 .....sccececeeeesseeeees 406 40 6 
Ditte 6%, 1858 .. 21 124 ° 
Ditte 6 %, 1862 ..... 1 12 4 ads ane 
Ditte 6 %, 1865 (Genera 1:j 2 + 
Ditto 6 %, 1865 124 3} = 
Ditto 6 % , 1869 124 3 5 
Ditto 6 %, 1871 .. 19 20 -— 
Ditto 6 %, 1873 ile 124 $ + 3 
Ditto 9 %, Treasury Band C .............. ae | ale wee 
Uruguay 6 %, 1866  ........cccccorsererevesseeee 164 7 
Venezucia, 6% 1864 and 1866............... 124 


Enouish Ramways.—Th 
renewed throughout this department, but the chief movement 
has been a recovery in the stocks of the passenger lines. The 
weather bas been fine, and the holiday traffic satisfactory as 
far as is at present known. In the heavy lines the course of 
prices has also been upward, the declaration of the London 
and North-Western dividend at 6, against 6} per cent. a year 
ago, being well received. The stock of that company, which 
had become flit in the market on Saturday, advanced 2 per 
cent. on Tuesday when the dividend announcement was made. 
Since then there has been a further general advance, but on 
Thursday some sales of Great Western stock by previous 
operators for the rise brought about a decline, and to-day that 
stock again fell away on sales of the same kind, accompanied 
by lees sanguine expectations of dividend for the half-year. 
The market is very quiet, and on the whole dull at the 
close. 

The goods traffic on the chief English lines has not been 
satisfactory xo far as the new half-year has at present pro- 
ceeded. ‘Traffic returns for last week show in some cases an 
increase in that respect which is sufficient to balance the 
previous loss of progress in July, but it is to be noted that 
one week is very little to go upon, and that the goods traffic 
of the first week in August may appear more favourable than 
it really is because of its comparison with a week last year 
when goods traffic was impeded by Bank holiday passenger 
traffic. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


a 
= 
ce LLL LLL LL 


Closing Prices Closing Prices Inc. 












last Friday. this day. er Dec, 
Caledonian ......+ cocceccssocscveceococsocesonsceees 123% 4% + 3 
East London...... wee 268 —- 4 
Great Kastern .. 44} 5 + } 
Great Nortnern 132 3 + ¢ 
D800 A cescccoeees 1323 3} + 2 
Great Western,......c.c0+0--seeeee 1104 } — 2} 
Lancashire and Yorkshire ... 134 5 in 
London and Brichton........00 1174 % + 24 
DRO B.  cccsescvesccecccccccerccccsvcsccccevscccenees 103} 4 + 3} 
London, Chathain, and Dover.......c.sceeeee 22} ¢ + 
Ditto Arbitration Preference . coos GOR § + 4 
London and North-Western  .......cssrssseees 145} 6} + 2 
London and South-Western,,.......cccccseeses 125% 94  cecccccee 1285 DE =... ave 
Manchester, Shefficid, and Lincolnshirs ... 71} § +1f 
Ditto Deferred ..... precrcccnccocoososesce cess: coves 39 40 + ¢ 
Metropolitan  ......csccceeerererseeeeeeerereeesenens 102} +1 
Metropolitan District eee 46% j +l} 
Ditto ditto Preference .. 104 6 - 4 
Midlana........ccccrsscsvecsesseses 129} ¢ + lf 
North Britioh .....cccecceesesceeceesees 95 2 + + 
North-Easterrn—Consols .. 157 4 + 4 
North Staffordshire ........cccccccrevreveseeesees 65 7 ae 
Beuth Vevon.... 68 70 = wee 
South Eastern ..,......0 127 9 -— il 
Ditto Deferred .........++0000« peceees seeenseneee 113§ 7 +14 





The quotations for the leading debenture 
as follows with last week :— 








Great Hastern A 5%  cccccecee-cceeereeeeesnee - 1213 ecocserss 121 8 

Ditto 1867 Redeemable 5 %.. 119 21 eooccccce 11D BL nee ove 
Great Western 5 % Deb, ....ccccccccversecseeeee 126 8  ——— -nvvenene ee. iain 
London and North-Western 4 %.... woo BOGE CR cecccceee 1068 Ch... .. 
London and Brigdton 4§ % .......secseceeceeeee 112 4 ccocccece 113 & +1 
London, Chat., & Dever Arbitration 44% 109 11 ecoccorne §4108 1] ve 
Metropoiitan District 6% — ..c.ccccecceccenrsees 143 5 ecvccccee 143 & 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Aug. 5, to 1,158,297/, 
being an increase of 5,199/ on the corresponding week last 
year. The most promineat improvements are London and 
North-Western 5,951/, the Midland 7,074/, and the Great 
Western, which commences the year with an increase of 
5,047l. The North-Eastern, however, shows a decrease of 
9,785/. 


imc 





SS 


Week's Receipts. Half-year te date 
= ~ —_——_—, 
Inc. or Dec, Ine. or Dee, 

Comenpenting Co i 
Amount. week in ‘7 Amoant, cole 76. 

£ £ £ 

Great Eastern ........... 60.186 — 677... 268900 + 1,851 
Great Northern ......... 63,618 -+- 2,295 ... 350,295 — 2,937 
Lancashire & Yorkshire 73,02€ — 3,502... 417,470 — 13,094 
London, Chat.,& Dover 27,841 + 599... 141,547 — 883 
Lendon & Nrth.-Western 202920 + 5,951... 941,011 — 6,251 
Lundon &South-Western 50,511 -+- 2,571... 232,999 + 8,801 
London and Brighton... 47,773 — 838... 242,162 + 3,883 
Man., Shef.,& Lucolnsh. 31,666 — 941... 155,821t — 6,170f 
Metropolitan ............ 9516 + 314... 51,{82t — 646T 
Metropolitan District... 4814 + 105... 25,785t + 376f 
PEE co ninsheontenbnen 129.159 + 7,074... 599,648 + 17,883 
Nerth-Eastern............ 130.568 — 9,785... 636,676 — 17,985 
South-Eastern ....... eevee 46,835 — 2,373 ... 214,148f — 24,384f 
*Caledonian ........ sveeee 60,669 — 1,281... 60,669 — 1,281 
*Glasgow &Sth.-Westrn. 20,609 + 1,232 .. 20609 + 1,232 
*Great Western ......... 149,487 -+ 5,047... 149,487 + 5,047 
*Nerth British........ once 449,009 — 692... 49,099 — 592 
1,153,297 -+ 5,199 ... 4,558,10L — 35,150 


| 











RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 














* In these cases the aggregate is calculated from the beginning of August, 
¢ The ageregates published are for two days less this year than for last. 


Forrian axp Cotoniat Rattways.—Indian railway stocks 
have lost much of their late advance. Continental lines have | 
been in favour, their receipts being swelled by grain traffic | 












just now. The following are the changes for the week:— | 
Closing Prices Closiug Prices inc, 
last Friday. this day, o. Dee, 

Autwerp and Rotterdam ..........ccccccseses 19 2 ssosseeee 18 19 -1 
Bahia and San Francisco.......c0. 19} 20 193 203 + 2 
Belgian Eastern JUuncwuion  ..c.ccccesse 2 13 Ze nee cee 
Buenos Ayres—tireat Southern 10¢ 11} fi eee 
Dutcheithemigh..cccccosccoscessececscece wevcceccececs 73 27¢ 8 = ave ° 
Lemberg-Caernow'tz... 9} 10} + ¢ 
Mexican ..... i.” §=—s ‘an ae 
Ottoman..... 2] 33 + 9% 
Sambre and : ¥ 10 ee 
SR PID cnccesccosscnnennsennevcnrsnnsecntstencosen 72 27} 5} + + 
South-Austrian and Lompardo-Venetian... 6 ¢ eocee 6k & + + 

Ditte 3 % Obligations (Jan. & July) ..... 9% eovccces et 2 + 

Beitissa Possessions. 

et TGEOR cccncunennenscseenesenesenonssensscoenen eo N7;1is —- lh} 
Grand Trank of Canada ee o 8} 

Ditto Third Preference 15 } » 16} ee oe 
Great [ndian t’entnsuia..... 116} 16 — 13 
Great Western of Canada..... 6i 4 —- ¢ 


Madras 5 % ....ccccossess 





- _ ~ litt 2 . 
AmericaN Segcurities.—In this Cepartment prices show | 
continued steadiness. The more solid of the railway bonds | 
appear to be still gaining in favour, the attention of investors | 
being diverted in that direction by the scarcity of equally | 
attractive securities in other markets. Advices from 
Awerica allude to a threatened disagreement amongst what | 
are called the coal-combination railroad, a feeling existing | 
that the common arrangement which keeps up the rates 
charged for coal traffic may at any time break down, anda 
competition arise similar to that wuich continues between the 
trunk lines. The following are the changes for the week :— 


Vlosing Prices 
GOVERNMENT AND State Stocks, last Friday, 
United Staces 6 % 5/20 Konds,’65 (par 103) 105) 6} 
Ditto 1867 issue (par 103)..........0ecceeceees 109 
Ditto 6 % 10/40 Bonds (par 103)........0665 
Ditto 6 % Funded Loan (par 103) ......... lus} 7 
Massachussets 6 % Sterling Bonds, 1¥00.., 
Virginia New Funded (par 103) 
RatLeoad SECURITIBE. 
Atlantic & Gt, Western Ist Mort. (par 103) 
Ditto Second Mortgage (par 103) ..... 
Ditto Third Mortgage (par 103) ........... 
Ditto Leased Lines Kenta! Trust.... ....... 
Erie Shares (par 103)........-..ccsecseeees e8e 
Ditto 7 % Consolidated Mortgage ... .... 73 
fllinois Central Shares (par 1U3)........066 ... 82 
Iilinois and St Louis Bridge 7 %, lst Movt, 95 
New York Central 100 dols shares (par 103) 95 
Pen syivania 60 dols shares (par 614) ...... 47 
Ditto General Mort. 6 % Bonds, 1¥10 lll 12 


OrneR Marxets.—The following are the changes in the 


most prominent miscellaneous securities :— 
Closing Prices ~ 


Closing Prices ine, 
this day. er Dee, 





7* s08 


78 see 


enn oO 





Closing Prices ine, 








last Friday. this day, or Dec 

Agra Bank...........0008 — idebsnsabenininmeeoen 8} 9s sconce Se ° 

Be OF GGG ..cccc.ccccecccscssesvcccsscccceseores Sk OB . 324 +1 
London and tiiver P.ate .. . ..ccccccsss-+-...++ 35 7 36 8 +1 
London and Westminster ..... wodeecencoosesenees 613 i." 
Anglo-American Telegraph ...........0+0« 59} 60} 593 3 —- } 
nN eee 63 4 6b 4 + 

Western and Brazilian 53 ? 63 j 
B ston City 6 ©, 1589 .. ee 103 5 103 5 eee 
City «f Auk] 1d 6 Ho..cccrceccersrrceresseeeeeree 104 6 re 
City of Montreal § %......  ...csssses oe $965 7h 966 Ti cee oe ° 
General Credit and Viscount...... 63 § 6y 2 
Nationa! Discount gocpucwonese 83 9 53.9 . 
Peninsular end Uricntal Steam.... covcesce 34 6 SAG ave ws ° 
POURING GUD... csevnnsenccingetencsenscnetsseweneves o 33 3% 2 + } 


Joint Stock Banks.—This market has been decidedly 
buoyant, most of the movements having been upward. Anglo- 
Egyptian have improved 4; Bank of Egypt, 1; Chartered of 
India, $; Chartered Mercantile, 15; Imperial Ottoman, $4; 
London of Mexico, }; London Joint Stock, 14; London and 
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River Plate, 1; New South Wales, 2; 
Africa, 4; and Union of Australia, 1. 


receded 4. 


TELEGRAPHS.—In this market the tendency has on the 
whole been downward, without however there being much 
business doing. Anglo-American have fallen }; Brazilian 
| Submarine, 4; 2nd Western and Brazilian, 4. On the other 
hand, Direct Uuited States have improved $, and Western 
| Union Bonds 1. 








9. 


Standard of South 
London and County 


|| Mrnes.—In British mines, Devon Great Consols have fallen 
| 14, and Great Laxey have risen }, the other movements 
‘having been mostly unimportant. Foreign mines have been 
| tolerably active, but with a downward tendency, the following 
| being the principal changes:—Rio Tinto have improved 3, 
|and the mortgage bonds and shares 4 each. On the other 
| hand, however, New Quebrada has fallen 4, Richmond Con- 
solidated }, and St John del Rey 5. 


MIscEeLLANEOUS.—There has been less activity and fewer 
changes in this department curing the past week than for 
some time past, especially in bonds, &c., in which the chief 
movement has been a rise of 4 in St Louis City. Coal and 
|| iron companies continue inactive, but commercial and financial 
undertakings are perhaps a trifle better. India-Rubber and 
|| Gutta-Percha have risen }; New Zealand Trust and Loan, }; 
and Pawson and Co., 4; while Credit Foncier of England 
| have fallen $, and London Financial 4. In land companies 
{| Canada Company have risen 1, and Hudson’s Bay }, Austra- 
| lian Agricultural having fallen 1. Merchant Shipping have 
I yi 1, but London Tramways have fallen 4, and Tramways 
risen 1, bu y ,, y 
Union }. In the remaining undertakings, Italian Irrigation 
| have improved 1; London General Omnibus, 1; Native 
Guano, and Phosphate Sewage, }. With regard to the 
} former of the two last-mentioned companies, an era of specu- 
| lation appears to have set in. 
| 
' 
| 





S> 


| Butiion.—The following 1s taken from the circular of 
Messrs Pixley and Abell, dated August 10, on the transactions 
in bullion during the week :— 


| Gold still continues to arrive from the United States and the conti- 

nent; the whole is purchased by the Bank of England, there being no 
| inquiry for export. About 614,000/ has been so disposed of since the date 
|| of our last circular. The Galicia, from the Pacific, brought 65,000/ in gold. 
1) The Bank of England now purchase Russian gold at 77s 7$d per oz, 
instead of 77s 74d per oz as heretfore, The Peninsular and Oriental 
|, steamer, with 4U1,'G0/, due on 7th inst., is not expected before 12th 
inst., owing to detention on the voyage. 


Silver.—The arrivals during the past week have been on a limited 
scale, and the inquiry having been somewhat stronger, our market is 
firmer. in the absence of supply, quotations are difficult, but 513d 
per oz. standard is about the price. The Galicia, from the Pacific, 
brought 29,000/; this was sold last week at 5ljd per oz. standard. The 
Peninsular and Oriental steamer Gwalior, leaving Southampton to-day, 
| takes 25,000/ to Bom:bay, 182,000/ to Calcutta, and 49,700/ to Shanghai. 


Mexican Dollars.—There have been but few ov the market, and the 
latest price is 51d per oz. 38,8507 have been shipped to Penang, and 
3,800/ to Hong Kong, , er Gwalior, leaving Southampton this day. 
| Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d per 

rupee. 

Quotations for Bullien.—Goll—Bar gold, 77s $d per oz std; ditte 
| fine, 77s 9d per oz std; ditto, retinable, 77s 11d per oz std; Spanish 
doubloons, 74s 3d to 748 94 por oz: South American doubloens, 73s 8d 

per oz; United States gold coin, 76s 3d per oz; German gold coin, 
| 76s34d peroz. S.lver—Bar silver, fine, 517d per oz std nominal; 
| bar silver, conta'ning 5 grns gold, 524d per oz sid; Mexican dollars, 
51d per oz. Quicksilver, 9/ per bottle; firm. Discount, 3 per cent. 
| According to the Gazette return this evening, the movements 
|of the precious metals during the week ended August 9, 
| were as follows :—Gold—Import, 636,509 ; export, 112,235/. 
Silver — Import, 144,759/; export, 309,111/. The sum of 
111,000/ in bar gold has been bought by the Bank. 


FAILURES AND EMBARRASSMENTS. — A new effort to 
‘arrange the affairs of Messrs T. Vaughan and Co., of Middles- 
} borough, is this week reported, the banks chiefly affected 

having agreed to raise 100,000/ for the purpose of carrying 
on the concern. 











FOREIGN RATES OF EXCHANGE ON 











LONDON. 
Latest Rates of Exchange on 
Dates. London. 
iia atiiatianiiaanis >: i . Bhort, 
en -- DO canes 204.35 sa oa 
Amsterdam ‘a -- — 2 ° = 
Frankfort.......c0.000+ == BD) cece 204.85 ° a 
Hamburg .. oe 2.41 +» «+ 8 months’ date, 
Borlin sececccc.coces = D  cccee 2015 seeees a 
Vienna .....0..4 = 10 wo 123.90 - 
St Petersburg.. — 9 305 4 a 
Constantinople — 2 110; 11 - 
New York ..... ecoceee — 10 4.83 £0 days’ sight. 
Rio de Janeiro ...... — D.  sesese 25} =— 
Mauritius............ - June 22 ...... 14% prem eeeees — 
Port Elizabeth ...... —- 6 ccco 434% dis eseese _ 
eee i ls 73d es 6 months’ sight, 
Bombay .. Oe casts is G6 2—i(iéns cece — 
» Calcutta @ cccce ° Is 8d = 2—i(itrtc ee ° _ 
Hong Ko: g.cc.....000 — te _— 
Ee ee 5s 23d eeeeee _- 
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_COURSE OF THE EXCHANGES. 























































| Toxspar, Aug. 8. Farpar, Aug. 11. 
Trius. | ae 
Prices Negotiated Prices Negotiated 
| on ‘Change, on ‘Change, 
AmisteraaM .......coccecccrsecseees Short 312 23 12 3} 12 2 
Ditte.... +..| 3 Months 12 4} 12 4} 12 4 ia 4 
Retterdam seseeeeseeeeees _- | 12 48} #12 43 12 43 12 
Autwerp and Brusse’s ......... | — 25 424 25 474 25 424 25 474 
PALLS ceseereereeesece ceeseseeeeeeees| Short, 2625 | 26 35 25 25 26 35 
Ditte |3 Mouths. 25 40 2645 | 26 4 26 45 
Marseilles... - 25 424 25 473 | 26 42 25 474 
Hamburg .... — 2062 | 2066 2063 
Berlin docceoal - 2062 | 2086 2062 2066 
Leipsie - 2062 | 2066 2062 2067 
Frankfert-en-the-Main.. - 2062 | 382066 2062 | 2066 
Petersbarg ... _ 30s =| 308 20% | 308 
VCOPOMNAZCH....ceccsecseeereeeeeee- - 18 55 18 65 18 65 | 18 65 
Vienna ....... _ 1260 | 12 65 1260 | 12 66 
RUN cidesdanidsicddtnsiivctestiieeeas —_ 12 60 12 65 1260 | 12 6 
Zurich and Basle ...........0++/ a 26 42 26 47% 25 42} | 265 47% 
MAMTA ....cccssccsceseneeneeecseeees —, 47} 473 47% 3=| «(478 
Cadiz....... sienibereedeseuee _ 47% 45 47% 48 
SE asta athathcsssanaduatneiicsecoe! = 475 48 47% 2 «| 474 
Parcelona, = 475 48 472 | 48 
Malaga ..... o. _ 474 472 474 | 473 
Granada . - 474 47 $74 | a7 
Samtamdar, _ 47% ai 1 4% | 472 
NIN iiaiisitibtesscnpinin ce _ 474 472 «=| 473 =| 473 
Zaragosa etenersseseneseceresneeees| — 47} 47% | 473 | 47% 
Genoa, Milan, and Leghorn... _ 27 62% 27 674 27 62 | 27 67% 
Venice ..... peddeneeeneieetinnneed — 27 624 | 27 674 27 624 | 27 67% 
Naples .....cccocrereeeseeseseerenes - 27 62} 27 674 27 624 | 27 675 
Palermo and Messiaa ,........ = 27 624 27 674 27 624) 27 674 
UWE - wnecentuidnsecesccsdesaaseeses #0 Days. 614 51} 51} | 62 
DOOD vienntacenmanidemencdd an 614 61} 51g | 8 
NOTICES AND REPORTS. 
STOCKS. 


Spanish New Loan—A Maclean’s telegram stated :—“ The 
following are the particulars of the new Six per Cent. Spanish 
loan. The bonds will be issued for the amount of 500 pesetas, 
and will have coupons payable quarterly, to commence from 
lst October, 1876. During twelve years seventy million 
pesetas will be drawn every three months. In Spain the sub- 
scription will be opened fur 330 million, abroad for 250 million 


pesetas. The subscription will be opened between the 16th 
and 19th August. Price of issue 85 per cent., or 425f per 


bond.” 


Queensland New 4 per Cent. Lean, —Tenders for these bonds 
for 495,300/ were opened on the 10th inst. at the Union Bank 
of Australia. The total applied for was 1,624,600/, of which 
1,574,900 was above the announced minimum of 91/ 15s. 
Tenders at 92/ 7s and upwards received allotmeats in full; 
those at 92/ t's 6d about two-thirds. 


RAILWAY COMPANIES. 


Bodmin, — Creditors are required, by Ist October, to forward 
particulars of their claims to Mr §. W. Jenkin, of Liskeard, 
the official liquidator. The 7th November is appointed for the 
adjudication. 

Corres. — After providing for all expenses, there was a 
balance available of 541/, from which a dividend was declared 
at the rate of 6 per cent. per annum, carrying forward 91, 
Capital received, 19,950/, and expended, 19,9671. 

Danube and Black Sea Railway, and Kustendjie Harbour. — It 
is stated that 10,000! has been received from the Turkish 
Government, but the arbitration of claims has been delayed 
by recent events. The harvest in the Dobrudscha is estimated 
to be the largest known for many years. It is hoped that in 
the course of a few months the whole of the interest in arrear 
on the first mortgage bonds will be paid. 

Dublin, Wicklow, and Wexford.—The receipts for the half- 
year ended June 30, were 114,040/, against 109,151/, being 
an increase of 4,889/, and the expenditure was 52,862/, an 
increase of 2,072/ on the corresponding six months, There is 
a sum of 42,009/ available, and a dividend is recommended at 
the rate of 54 per cent., leaving 1,543/ to be carried forward. 

Great Eastern.—At the adjourned meeting to declare the 
result of the poll, Mr C. H. Parkes (the chairman), Mr H. J. 
Trotter, and Sir E. Watkin, were declared to have been elected, 
A discussion having been raised by Sir E. Watkin respecting 
the chairmanship, Mr Parkes and the other directors with- 
drew, and after Sir E. Watking had in vain attempted to 
speak, the meeting broke up in confusion, 

Llanelly Railway and Dock,—At the meeting, a dividend was 
declared for the half-year at the rate of 5 per cent. per annum, 
and also a further dividend at the rate of 3 per cent., amount- 
ing to 7,920/, out of the sum applicable as interest under the 


| Swansea and Carmarthen Railways Act, 1871, and other 


' realised assets. 


eee 


— 





Capital expended, 434,053/, leaving a credit 
balance of 51,255/. 

Lima Railways.—The directors announce a dividend of 3 per 
cept., or 12s per share, in respect of the final dividend for 
1875. 

London and Blackwall,—At the meeting, the usual dividends 
were agreed to, and it was also decided to issue 37,000l 
additional ordinary stock, bearing a guaranteed dividend at 
the rate of 44 per cent. per annum, 
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Lancas ais and Yorkshire-—The recent hi ‘If. ye a accounts 
compared with the corresponding period of 1875 :-— 








1875. 1876. 
£ £ 
GOSS COVETED cccccccccccccccsccsececs 1,692,428 l 724,271 
Working expenses ............ O54,620 — ...-.cccccccces 987,738 
Web FOVEN GS occ... .cocccecsccce-.0-20000000 737,700 — ...ccececeee 736.533 
Addé former surplus BLL cerceccerccece 10,077 
716.910 746.510 
Deduct preference charges ......... : escce BAB B07 — ccccccccveccces 351,647 
Applicable to dividend vs WDE DOS  ccvcccccccccess 394,963 
—on the ordi nary stock at the rat 6 
per cent. per ANNUM .......00-0+.--ee0ees 400,038 (54% p.a.) 388,206 
Surplus se ococeusoosess 4,265 cecsve-ssoceees 6,757 
Capital Account. 
Expended Received. 
L £ 
To the 3let December, 1875 .........<0+-.seeeees 28,210,858 — ..c.c0-+-s00000 28,260,534 
During the half-year .......00.....-.-seseeseseeees GB8,349  ..occcesrcceee §22.504 
Total, 30th June, 1876 .....0.....0008 BR TEDBOT — ccevecccccccces 28,783,338 
Estimated capital outlay during the current balf-year, 
28,0001. The interest on capital expen led on the block and 


that system is now 
“shi re loop line is 
Astley branch is 


adie king system is fully 40,0001 : L-year 
nearly complet te. The North Lane 
already opened for goods traffic, and the 


| nearly finished. 


and Dover.—The revenue accounts for the 
those of 


London, Chatham, 
half-year ended 30th June compare as follows with 
the corresponding period :— 








1876 
£ 
Gross receipts 000. ve reeses0eecscooenes 450,145 
Working expenses..........cccsccessessss 232,233 
Net revenue.........secceseccres 17 167,9 
Add surplus from December half ... 85,195 85,920 
Availabte for ...... — SEB BSD — .....0.0.ccc000 256,832 
—Uterest CHATLES ......ccecee...000 168,234 165,"89 
8H.62 99,843 
—arbitration preference dividend of 1] 
per cent, for the year............+-+seses 88,016 (1/7 16s ‘ 90,615 
Surplus ... . : ° GOD ......+..000000 198 
Capital Account, 
Expended, Received. 
£ £ 
To 31st December, 1875 21,915,030 ... 21,988,273 
During the half-year..........scccesereeses 103,822 ni 
Total, 30th June, 1876 22,024 952 21,988,2 173 


The purchase of the Crystal Palace line and the de pression of 
trade, account for the reduction in the dividend. The com- 


pany’s Act will involve the raising of fresh capital. The 
Chatham board are, they state, anxious to make “a fair 
arrangement ” with the South-Eastern, but object to arbitra- 
tion. 


London and North- West rn.—The accounts for the half-year 
show a balance sufficient to admit of a dividend at the rate of 
6 per cent. per annum. At the corresponding date last year 
the rate was 6} per cent. 

London, Tilbury, and Southend.—The half-year’s revenue re- 
ceipts have been 4),822/, and the expenses 37,224/, which 
includes 5,399/ further on account of compensation and law 
charges in connection with the Barking accident, leaving a 
surplus of 3,597/, which, with the balance from the previous 
account, &¢., makes an available total of 9,353/. From this, 
after a deduction of debenture interest and station rent, there 
is sufficient to pay a dividend for the half-year at the rate of 

} per cent. per annum, carrying forward 121/. With refe- 
rence to the Barking accident, the directors have charged to 
reserve the amount paid for compensations and law charges 
during the half-year in excess of the balance brought from 
the December account, and they propose to debit that fund 
with any additional payments that may have to be made. 

Maryport and Carlisle-—The receipts for the six months 
ended June 30 were 65,808/, and the expenses 26,372/. The 
net revenue, including the balance brought forward, was 
41,857/. A dividend at the rate of 11 per cent. is proposed, 
carrying forward 1,823/. 

North London.—The gross revenue for the first six months 
of 1876 was 185,224/, an increase of 2,038/. By an alteration in 
the character of the trains, the company has been able to save 

2,023! on the passenger duty, notwithstanding that it has 
carried a large number more passengers. After paying 
interest on loan capital there is a net revenue of 84,557/, out of 
which the usual preference dividends are paid, and also a 
dividend at the rate of 6 per cent. on the ordinary stock. This 
leaves 3,952/. Total capital expenditure, 3,770, a 

Rhynney.-The sum available for the half-year is 26,061/, 
from which, after payment of preference aan: a dividend 
is recommended at the rate of 5 per cent., carrying forward 
1,300. Capital expended, 1,240,839/. 

Salisbury and Yeovil_—The directors recommend a dividend 
at the rate of 9 per cent. per annum for the half-year, as 
against 8 per cent. for the corresponding period of 1875, 
carrying forward 715/. 

Severn Bridge—At the half-yearly meeting, it was stated 
that the construction of the bridge was proceeding in a satis- 
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factory manner, and that a further call of 1/ per share would 





be made on Ist September. A_ resolution was adopted 
authorising the borrowing of 75,000/. 
Staines, Wok es and Woking. he directors recommend 


, against 55 per cent. for 


half-year 
After 


available 


were 
deducting 
balance of 
per cent. and a bonus 
Is Dp luc ed to the credit 
vecount, and 7,769/ will be carried 


Pp the 
95 rene and the expen litu S 129,785. 
debe ‘nture interest, &C. there is an 
95,7851. A dividend at the 
of 1 per cent are recommended. 
of the depreciation fund 
forward. 
[ nion 


rate of 10 


3.000/ 


Iu i 1 Bon l 
the numbers of 143 bonds, 
emption on Ist September 





Pacific Ss per 
Rose, and Co. announce 
have been drawn for red 


Cent, Sinkiag 

Morton, 

which 

next, 
BANK». 

The directors have 


sonstructi 


Bank of 
proposing the re 


a2 cireular, 
and forma- 


issued 
m of the undertaking 


Al xandria, 


a dividend at the rate of 6 per cent. 
the cor ; 1% mding per iod of 1875. 
Taff Vale.— The gross receipts 


tion of a new company, to be called the Commercial Bank of 
Alexandria, Limited. Respecting the Egyptian securities held 
by the bank, it 1s stated that “the directors feel unable to 
satisfy all concerned, on acconnt of the varied opinions that 


the 
well t 


n Government finances, 
shareholder the 
m on this subject. There- 
bank the directors 


exist of the merits of 
They think it would be 
wer to exercise his own dis 

in reconstructing the 





to each 


reti 


by the 


a new 61 per 


and &/ of the new 7 per cent. 


cent. share, 3/ paid up, nominal 
Egyptian stock. 

Ba ik oj Bombay.— 
amounted to 8.00.040 rupees, in 1.17.834 rupees 
A dividend at the rate of 10 per cent. per 
have been add 
been appr 
10.000 


for the half-year, has 
brought 
annum 
ed to the 
ypriated in re- 
arried to 
£5,040 rupees to be 


mm . ; 4° 
a4ule It pre 


forward. 
has been declared; 2.25.000 
reserve fund; 20,000 rupe 
duction ef cost of premises; 
“bad and doubtful debt ace 
carried forward. 

Hong Kong and Shangha Ba ring Corporat 
Hong Kung uncing that 
dend is recommended for the half-year ended 30t 
the rate of 1/ per share, and 100,000 dollars is to b« 
reserve. At the corresponding period last year 
tion was made. 

Royal.—At the meeting, it 
am muunted to 742,553/. The 

ving a net profit on the fire 
oni ns and expenses, of 
hand from 


was applied to an increased dividend an 
\- 


rupees 
have 
and 
mant,” | 


rupees ¢ 
‘aving 
.—A telegram 
a d.vi- 
h June, at 

added to 
no distribu- 


has been received from ann 


was stated that the fire premiums 


the year were 355,161/, 
business, after payment of 

with a further 
interest of 34,950/. From these balances 


losses on 


balance in 


ai 6, 4. a 
2.3861 


e 
l bonus < a 


3 a share, 


or 25 per cent., while 179,004/ was carried to the general 

amount to 1,282,291/. In 
the life branch the annual revenue was 316,652/, and after pay- 
ment of all claims and expenses 123.135/ was added to life 


accumulations, amounting to : 
Whitehaven Joint Stock Bankin ¢ At the a 

dividend was declared of 3 

of income tax, and carrying forward 1,287/ 

fund, includiug bank buildings, Xc., 


ASSURANCE 
British Guardian Life Assurance. 


I 
| Hall has appointed Mr E. H 


eeting, a 
9 per cent 
The 


now amounts to 3 


mual m 


| reserves, which with capital now 
| lds per Share, or yA 


-» tree 
surplus 
8, 765l. 
COMPANIES. 


Lim /.— Vice-Chancellor 


rt offcial liquidator. Creditors 
are requested to send in particulars of their claims by Ist 
October. The 8th November is appointed for the adjudication. 


Clerical, Medical, and General 


is payable on 21st instant. 
Marine. 


Life.—A dividend of 5 per cent. 


Globe -At the annual meeting, a dividend of 


' > per 


cent. was declared. 
| oyal—At the meeting, it was stated that in the fire 
‘co the premiums for the year 1875 amounted to 


| 742 , and the losses to 355,1611. 
| the premium income, after deducting 
and the claims were 144,916/. 
added to the life 
1,976,146. 


5551 In the life department 
assurances, was 240,963/, 
The ‘sum of 123,135/ has been 


funds, making the total uccumulations 


MISCELLANEOUS COMPANIES. 
Direct Iron and Steel, Limited.—Vice-( Jhancellor 
appointed Mr W. T. Ogden official liquidator, 
Dublin Tramways, Duri: g¢ the halt- year en ded June 30, the 
gross receipts reached 35,77 71, and the net sum re maining for 
division is 11,624/. A dividend ut the rate of 8 r cent. per 
annum is recommended, and 1,750/ is added to reserve (thus 
raised to 9,332/), leaving a surplus of 2741. 
General Se wage and Manure, Limited—Aa order to wind up 
| has been made. 


Hall has 


[CONTINUED ON PaGE 959.] 


propose to | 


D 

fore in 

provide for the distribution for each share held 
shareholders in the present bank of 8/ nominal of the new 7 
per cent. Egyptian Bonds, to which the bank will be entitled 
under the terms of the conversion of the above-mentioned | 
securities.” The shares of the bank are now 10/ paid up, and | 
for these it is proposed to give back in ish 


Sana aaEnAnSASI can Ecmensecnneatnees> ———Weaanavanc®=ietneediiaeneecroend a —— 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOOKS, BONDS, &0.—Continued. | ____ AMERICAN STUOKS. 

SECURITIES, do. a 4 | oes 3 52 Closing 

7 ’ 7 n 2 Rest | | Name Closing 3 a g ~| 
; oe Closing ae ; \- — 

D vidends Due, Baitisn Fonps. Prices. Dee. 32) *s- Priees. | 953736350 Ualted States - 6% 1881 1094 10} 













le Dividends 
| 
| 
‘} 
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Do 6/20 ° 5 lt 
Jan. 6 July 5 -..\3 per « CONBOINS. .coonereeeres 36 $ one 76| Dec. |4an Domingo...... 8% 5 7 202663100) I se aa ~ 8%! io _ . 
a | Do for aca int. Sept. 1.. abe 964 | Jan. July. 2} | Dec. |Santa Fé .... ne eae etd : 
April 6 Oct. §.../3 per Cent. Reduced 96% 963 | June Dec. 1 .. | sardiniao... 86 87 SLOGIATED) ¢ V iasued up to 27 Keb.,’ eof } 6% 1887 1083 9} 
April 5 Oct. 5...|New 3 per Cent. seccceserereeees | 968 $63 coe . s+ [Spanish ....ccccceee | 143 15} vie Do Funded ,...cccccccoocess . 5%/1981 1063 7} 
Jan. 5 July & «| Do 3k =  ssoee Jan. 1894]. oe | Jan. July.) 13 | Des DodQuieksivr Mt 6 %| 58 91 is Do 1940 ....00. . 5% 18041084 94 
Jan.6 July 5...) DOD —  seoese Jan. 1304 : | April Oct. 0.4¢| Jan. |Swedish Govern- 9203000) Louisiana, Old ... yA Bg pegs 
Jan 6 July 5 .../Annuities ...... eoceee Jan. 1886} ... a ment, 1864 ... 44%, 97 99 495800 Do New ey 7" ina, Bees 
April 6 Oct. 6...) DO ss. oo Apr. 188f| 7} 74 | Jan. July) | .. Do do, 1868....0. 5 %/i0l 205 1000000 Do Levee. onion 
Feb. 4 Aug. 4...) Do (Red Sea Tel.) Aug. 190 173} 174 | April Oct. 1 /*July |furkish, 1864...... 6%! 40 45 3000000 Do 1878 35 «45 
Mar. 11 Sept. 17/Exchequer Bills,1,0002 2&2% |20s 25sp | Mar. Sept. 1 |*Pex : «oe 6 %| 12 14 4600000 Do do sooo 6%| wn | 35 45 
June 11 Dec. 1); Dv 1002, 2001, & 500/73 &25% 20s 25sp | Jan. Jaly) 2 | Nov 6 %| 12 14 610000/ Massachusaets .. +e 5% 1888 105 107 
Ixp1an Govt. SPCURITIES Jan. July 2 Nov 6 %} --- B266002! DO pcccccccceees 6% '1894,104 106 
Jan. 5 July 6 ..|/'ndia Stock, 5 %... July, 189 106 6} 1 Jan. July 1 ms 6 %| 11} 12} 6198001| Do ... 5% 1900 104 1¢6 
April 6 Oct 6...;| Do4% ..... - Oct. 188r/193} 4} ] dan, July! 2.44) May 6%| 12 24 8199002; PIO sommes «, 6% 1889104 108 
aa | Do Entaced Paper, 4%..... | 83 85 Feb. Aug. 1 |*Ma Do Guaranteed. 4%)10l 3 3000001, Do ,,. . 5% 1891 104 106 
Feb. 28 Au, 31 DO dO 43 % cccocccce  cvrecese 83 85 April Oct. 1 Sep Do 1960 ..ccocasce 6 %/ 11 13 ee eee 5% 1841 104 106 
May 31 Nov.30.' Do do 54% ...... May,187:! 57 89 April Oct.) 1 [*July.; Do 1871 ..... ove 6%! 19 21 nt an a ee aS: 5% 1895 104 106 
Junel Dec. 1 Do do 5 % Rupee Dbn..1877) ... os. Jan. July.! ... «» | Do “tate A 9 %/| 19 21 2BZTOGOE| WO pecccseancees .. 5% 1895 Wa 106 
Junel Dec.1.... Dodo ib @ do 1882] 2. aee Jan. July. ... | os Seen 9%} 19 21 a Virginia Stock . col REL eee: alison 
Feb. 16 Aug16. Po Deben.,4%.. Aag.1878 102 23 | Jan. July.) ... ae 1 Bee %| 29 21 yr i ale tegen .. 6%| ... | 20 80 
Mar. 31 Sept. 30 Do Bonds, t % 1,0001......... 12 47p | Jan. July,| ... .. | DoBandC %| 19 2i _Do New Funde 4. 6% '1905 60 62 
| Mar. 31 Sept a Rode %, under 1,000) ...; 42 47p sous Oct. i Sep. BOBBIE  cccecosse %| 11 = eens aes “‘heaite, — er 
MiIscELLANEOCS., eb Aug.| 2 Nov. |Uruguay, Con.1871 6 %| 16 18 re - 7 . s 
April 6 Oct.6.... Bk of Engind 8 ,4} % last $ vr 252 254 Coup. 1865! ... ove onsale tm e's 3 ee 4 See tee 1% a ° - 
Apri! 1 Oct. 1... Canarian Gov. 4% Knds.19 3-8 Coup. 1966/not applic | Do ......00 - 14%) 24 34 | 29000000, Do 8 Mort. 1,000 dols ... | 1902| 3% 44 
| gua.by Imp rialGovernmt 107} 8 | Coup.1865)not applies) Do 1962 »6%/ 13 15 6000000 Atlan, Miss. & Ohio Bds. 7% 1905| 23 23° 
April 1 Oct. 1... Corptn of Lon. Bds, 1877, 49% 100 2 | Coup.1867 not applied! Do 1864 ......... 6% 12 14 3500000 Haltimore&Potmac(Main) 6% ce 9 
en i 7 } ) 6% 1911] 97 99 
June 1 Dec. 1...) De do 1879, 43% |102 4 Nore.—Dividends on the before-mentioned stocks 1600000 Do (Tunnel) 6%'1911| 96 98 
dan. 6 July 6... Do do 1882, 44 102 4 payable in London. (Guar.by Pen & N.Y.Cen.Rail \ 
4m /1 6 . = ar.D} N.Y . ») 
April 5 Oct.6.... Do do 1881.43% 100 2 | Quarterly. | «| ... {Aigentine Hrd Dis 6 %! 27 30 25000000 Cen. of N. Jersey Con.Mort. 7% 1899! 92 93 
Do  «& 1881,4%sep 100 2 | Jan. July.) .. | .. |Aus.Sil.Rnts.exl0fl 5%) 55 57 25885000 Cen. Pacific of Calfornia.. 6% 189¢ 94 100} 
a ‘ Bro of Wrks,! Bg % Sth % Stk. 104 42 | May Nov.) ooo | ooo Do Paper do do 5 % poet " Sik, tdlteittieaaetensiti Bw Oe | Sees 
Jan. Apr. Sly Oct/Metrop.Bro of V eee J peers =e oe 2000000! Do (California & Oregon 
le ' Jan. duly ‘ e«. |Belgian, ex 25f... 24% en division) 1stMt.GdBds 6% 18921 91 93 
May Noy. eee | ee secceccceses oP eco eee 2500000 Det. & Mil. 1 Mort. Bonds 7% 1875| 30 40 
ae May Nov.) ... eee Do; BSS. ... cee S : nee ses 1000000 Do 2 do 8% 1875 30 40 
FOREIGN STOCKS, BONDS, &o Quarterly. ... | .. {Frenchrentes,x25f ; 693 70 78000000 Erie Shares, 100 dois ...... soe | 12% 123 
—_-—- . ae get one ae -s 5 % os at = Be preference dO «2.000... 7% 19 21 
7 van. 5 = ren, 02 va all. 44% 0000000 © Convert. Bonds ...... 7% 19 4) 32 34 
wae Next | | coe 1700000 Galveston & Harsbug, 1 Mt. 8% 190s 71°78 
|| Dividends 3° Draw-| seit Closing * The drawings are yearly in the case of stocks t 29600000 Glinoie Coat. 100 dub she. vs 62 a4 
} =5 Nam ’ ; : oh . ases 3000000 Lehigh Valley Con. Mort. 6° 1923 95 9 
Due. oi ing. | Prices. one asterisks are a xed. In almost all other case ; 1050000 Maricttaé Cincinnati Rati, 7%|ley1| 97 100 
} a es ee pee aan Ri, ae : where there are drawings, half-yearly. 14600000! Missouri, Kansas, & Texas, 
Jan. July 24 Tc. |Argentine, 1868.. «| 38 40 lst Mort. Gold Bonds 7% 1904] 62 54 
Mar. Sept. 2} Aus DoPublie Works 6 7) 38 40 . 6250000 N. York, Bos n., &Montres! 7% 1908 eee vee 
Sena thet : 0 poe smece ~ 7 = 30000090 New York Central & Hudson | 
: ee . mel. River Mort. Bonds ... 7% lll 12 
June Dec.|11°| Nov. | Do 1858... ayee| o> ate 89428300 /N. York Cen.. L00dolr Shrs 95 97 
April Oct. 1 Apr Do 1869 f ee bmepspentoend didi le Arti acid aes \accs -_ 
eee eliusl aoe t-moauee . | COLONIAL GOVERNMENT SECURITIES. | 2075%Roiperterirna,todelackancs || 36 3 
gg Bae yg vt Do 1863 os a ' 4970000' Do lst Morigage ........ + 8% |L880| 93 94 
ar. Sept. an. | vo LAG Soa | | Atnat 3000006; Do Con. Sink.Fund Most: 6% 1900! 93} 945 
Feb. Aug. 1 Aug No 1871 88 90 Autho-|,,,_ | | Closing comma o4 
_— |” ao eae +8 00 rised praetor Siesta | wien = — eres mast eo eye aa | 40 41 
Jan. Ju % Jan. | Snenoe Syres. ——— 3 "1st Mortg ze Bonds... 7% 188%] 95 97 
Jon. Do 185 coos + ee ee SS § > . a 
Apait On| 1" saat tore 40 43 | qoo000 Apl & Oct British Columblay1894 69% | oo ee ee. 
April Oct.) 1 Jan, Do 1873 ‘0 43 | eee jJan&Ju \|Canada, 1877-80 . 8% | 102 36 4 STERLING BONDS. a : 
Mar. Sept. + Sep. |Ubrlian, 1842 e. |Jan&July; Do 1881-4 ............ 6% 107 109 1800000) Alleghany Valley Railroad 7% 1910 995 100$ 
| June Dec.) 3 Sep.| Do 1858 } ee nee 136500|Mar. Sept) Do 1876 ... 6% 1014 102 |4.a4. Ww. Con. Mort. Buds* 7% 1890, woe. 
Jan. July Oct, | Do 1aa6 4 98 473168) \Jan&July| Do 1985 .....cccccrrvee 5% |045 505} eco | Vo Reorganisation Scp. 7% 1874 see ats 
Jan. Juiv 2 “dan. | Do 1867 s4 89 1025762 Jan & July | Do luserbed Stock. 5% 1044 1054 | 1100000] Do Leased Lines Trust 7% 1gu2 38 42 
Jan. Julv 2 Nov, Do 1870 73 #78 600000 Ap] & Uct} Do Domin. ot, 1903 5% \1054 1064 | WOODGS: . TG: DOGG ccccnccwpecsssisesces 7% 1903 i3 18 
Mar @ept. 20 Jin Do 1873 75 78 | 8557500/May & Nov) Do do, 1904.......... 4%| ¥2 93 80000 | Baltimore and Ohio, + 6% 1995 1l4 16 
Mar. Sept. 2 Jan Do 1875 5 %| 75 78 412500/May & Nov; Do do, 1804 Ins.Stk. 4%! 92 93 ee ee . 6% 1807 114 15 
er, 1878 |Columbi:n ......... 43 35 «(38 1000000 May & Nov; Dodo Scrip, 1905 .. 4%)... 2000000] Do ..... sipecuinpneenee esseree 6% | 1940/1135 145 
oo 2 Oct [Costa K 6. 9 12 ee (Apt & Uct|CapeofG.H.1390-1900 6%\113 116 70v0u00|Cairo and Vincennes ...... . 7% lyuy 30 35 
” } Sep. | Do 1872 EEO 7 9 we = |Apl.& Oct Do 188000... 6%| sos see 00000 Chicago &Alton Stl.Con.Mt. 6% | 1903 108% 9} 
Mar. Sept. 2 Jan. Danebian, 1864... 7 82 87 ee (dan &July Do CT ae Pe 576000 Chicago &Pudacah,1 Mort. 7% |1902} 71 73 
Jan. July 1.64 *Dec.| Do 1867 ... ... 8%) 85 90 219700 Apl & Uct Do 1900 ...... 6%/107 109 600000 East. Rail. of Massachuts, 6% 1893, = 52 
wee «= ME) sge | Keuandor,NewCon. } 2 6 8 3048700) Apr & Oct!| Do AR %GINCS 104 1000u000) Erie Convertible Bonds ... 6%| 1875) 73 4 
oes n'ne! ees DoPrv Le Wrnt. 5 en 1000000 Apr & Oct} Do Sep. all pate % ic. “eee vee Do Consol. Mortgage ... 7% 1920 73 76 
Mar. Sep:.... an Pipe ad 1862 ... 7 %| 45 48 250000 May & Nov|Ceylon, 1878 «......0008 6'% loz 104 3000000) Do Second. .....e+esser-e00e 7% 1894) 32 34 
Mar. Sept Jan Do Second lasue 7 9/45 48 850000 Ma, &Nov,; Do. 1882 & 1883... 6%/\08 110 400000/ Gilman, Clinton, & Spring. 7% | L@0u! 65 70 
April Oc:. 3°87 Aug Bo BBB46  ccccoccee 7%147 40 300000 Jan & July; + on “wae 1878... 6% \lu2 104 800000] Lilinois & St Lwuis bridge | 
Jan. July } Oct Vo 1868 . 7 46 48 150000 May & Nov) 1882... 6%|108 ill | Ist MOrtgagesorsesere 7% L900) 94 96 
April Oct. 1 Jan Die 1898  ccosocces 47 48 400000! Feb & Aug} De 1895-06 6% \1l4 116 400000] Do 2nd Mortgage .....000 7% | sae | 05 6 
Jan. July.! 24 Dec. |Entre-nios ......... 7 : a 125000 | May & Nov! Me!brne.Corp,.1867-75 6 | a aaa 1000000 | [linois C, Redemp. tort. 5%|1903| 99 100 
coe | owe | eee [GO@K, 1524-26, ex 100400 Apl & Oct Natal .... cesses 6% 107 110 300000 Illinois, Miss. STexas,] Mt. 7% | 180i} s+» ses 
Coupons ...... 6 %!| 10 12 69200'May Nov, Do .. +. 6% {107 110 6v000t | Louisville and Nashville... 6% 1902) 86 83 
oe Nee Do Coupons ... 2 8 137000 May & Nov) DO wis... sccreeeseveeee 56% 105 107 70000) |Memphis & Ubio, 1 Mort, 7% |19ui) 29 101 
eas 3 “Dec, [Honduras .........10 %] 2 4 166000 Jan & July New Branswick ...... 6% °C8 211 8000)0)| Milwaukee&St Paul, 1 Mort 7% |1lv:.| 96 28 
si 8 Dec. | Ve I870 ..0lO %| 2 4 | 1185800 Jan& July New 8. Wales, 1876... 5% ... : 600000 |N. Cen, Rail. Con, Mort..... 6%|1 v4} O45 954 
April Oct.) 1} *July.|Hurgarian ......... 6 %| 69 61 | 6031600 JanaJduly Do do 1888-1902 5% 109} 110} 569800| peneamne Siepenns Mortgage 7% 154.407 8 
Jan. July. 14 *Oct,| (0 1873 ......... 5 %| 68 60 660000 Jan &July, Do red. by annual 240000|Paris and Deeatur ss. 7%|189.| 25 35 
June Dec,| ... | Do 1873, Trsury. 6 %| 82 84 draw. fm 67 t0'76 5%)... ws eye Mort... 6 6% 4 08 “4h 
P eve Do 1874, do %| 79 8 2% an. drw. % 104 . 5000000 © Con.Sink.£ und Mort, 6% |19v. }60d4 
= ~~ a *Jiec taliar oy ie 72 74 1000000 Jan &July Do tim'72. to "Oey 6% 1045 1054 ( {Philadelphia & Erie, Lot F 
April Uct. ... San. | 0 2865 o... 6 Ye] YS 100 93100 Jan & July New Zealand, 1891... 6% 112 114 socooo 4 Mort., (gua. by oe 1881|103 5 
Feb, Aug. ... *May,|/aper ws 9 %|.07 110 483000 Jan & July Do soecsessee 6% 102 1U4 sylvania Kail. Co.) ... | 
Jan. July. 2 *Apr LIOveeseeees. 7 %|.0i 104 | 7158100 Quarterly* Do Consol. 5% 103} 204 10000¢ Do with option to be pd | a 
" o | ee ©6p Liberian .... © 7%] ce ove 201600 Mar & Sept Do 1891 ... 6% 1:3 115 in Pailadelphia.......0 late’ Los 3 
: Mee —“ ove +3 %| 8 8h | 329900)Jne & Dec Do — eee 6% 113 U5 ao Ng net grey “~ ones ie _ 
fai ; ee o 1864. SOR) 7 5 | Pro. of Auc. , 1400000 ul ead. Gen. CO 
ne — Parevuay . . : ° $1600'Apl & Oct) Do deer &2,1806 6%, wes one 2000000, Do Improvement Mort... 6 % |13% 07 994 100} 
, vee 2 ‘s D0 1872 seme 8 | 6 9 | 6000000) Feb & Aug) Do 5/30 ssesseeeedh% 94 65 2000000 Do Geueral Mortgaze... 6%) ... | Olé 92¢ 
j Jan. July! 2 | 150 |Peruvian, 1870 .. 6 »| 154 16} | 260000|\Jan& July|Nova Scotia, 1876... 6%)... see 600000 U.Pacitic Rail,Omabs bdze 9% |Levd) 95 100 
; | Jan, Jury 2 ) Jan DO 1872 ssecerace 6% 12} 123 225000 Jan &July | Do 1886...... 6% 109 lll 969200 United. N, Jersey Rai).& Cl. 6% \inys 118 115 
: Jan. Jaly\n'n| ... Portuguese, 63-67 8% 544 54 220000| Jan & July | Prince Ed.Island,10/30 6% 106 108 1060000 D0 dO serareesersersrnnsereees 6% \L9UL LAS 115 
din. July'n’ne| ... D0 1860 ....0000¢ 3%) 53% 54 §00000| May EK NOV/QUEDEC oe.csccoreeerceree 5%! 98 100 * [ssued 2,771,000lceserved for exchange 5 itt 400 
Mar. Sept.) .. | ... -Bussian,1622,£6tl 6 %| 88 ¥1 1860200|J an & July }\Queensland, 1882-5.. 6%)}.09 110 BANKS 
Jan. Juy) 2 | *Oct D0 LBB ceeseees 4$% | 85 88 | 1608050|\Jan& July bo 1891-6... 6% 117 113 i : — 
dune bec.) |} L rar | WO LAUD seeccccoe GE%! «++ one 2466199 \ Jan & July) Do 1913...006 4%| 924 93, Last 
May Nov. li] .. L00 1859 ..occoe. 3 %| Gl 64 299500 Jan & July |S. Australian, 1881-90 6%|!06 112° | Autho- Annual ; - Closing 
May Nov DO 1862 ..ocoeee 5 % | 895 903 410200 Jan & July Lo 18$1-1900 6%|115 120 rised Divi- Name, 2 = Prices 
Avril Oct} 1 |*Jan Dod ##e-Vteh. 5%! 91 9: 773500 Jan & July Do 1901-18 6% |i17 120 Issue. dend, am fe 
t - } oan. ded, 00s} te % | 240000 Jan & July Do 1911-20 5%|10S 110 | ——_———— -- —_-—_ 
April Wei Kiar. | Dodo, mOl Von. 6%! ace vee | 1260000 Jan & July Do 1834-99 4%| 964 96 100000 6 % Agra,Limited,A.. 10 10 S$ ¥% 
April Oct., 1 |*Juiy Russin, A.-Dutch, 102500 Jan & July Tasmanian, 18¥F ..... 6%)i13 lid 80000 64 % Alliance, Limited... 26 10 a2 ad 
| st, Loud... 6 %| 91 93 662800 Jan@ July| Do red. 1893 to 901 6% 113 115 460000 6: % |Anglo-Austrian....... 20 12 5% .6% 
April Orr. 1 *July Do do, 841 158... 6 %| ice cee 850000 Jan & July | Victoria, 189).......006 5% /118 120 29070 % % Angilo-Californian,L, 2 lo 94 Lug 
May Nos v.it|*Aug | Do (Nicks. Kail.) 4%! 77 75 7000000 Api & Uct Vo 1383-6, coe OH LIZ 113 80000 15 % |Anglo-Egyptian, L... 20 20 | dd 16 
Feb. Aug | v.%t)*Feb. | D0 1870 sees 6 %) 93 95 | 2107000JandJuly) Do 1894.... seeane 5% | 8 110 60u00 74 % Anglo-Foreiga, Lim.) 20,10, 6 9 
Mar. Se; 1.'u.95|*Feb,| Do 1871 .. 6 %\| 90 02 1400000 Jan & July bo 1899,,... 100 4000) oe «= - Auiglo-Hungaraan ...| 2 eco 3% 3} 
April Oct.|v.95|*Apr.) Do 1872 ......... 6%) 09 91 ————— ee aaa — - 16000 54 % (Augio-litalian, '66,L) 20 10; of © 
June Dec. 0.95|*Dee, Do 1873 ....00... 6 % 89 91 * Januar) , April, July, Octobe: gv000! 16 % BankofAlexandria,L ig 10 © 7 
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i ee INSURANCE COMPANIES. 
| Last - cena ces pemmeeme ——_—_—_—_— MISCELLANEOUS. 
Autho- | Annual £ | _; | Closing Anthe-| Annes! . 
rised | Divi- Neme <\5 p ised Divi. N = (Closing | *) ast 2 7 : na 
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dend. | z Closing 
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Share. 
Paid, 


80000, 124 % Bank of Australasia 40 | 40 68 70 | — goon9 10 % |All'ance Brit.& For.100. 11 | 19; 204 | “°"" | Prices 


125600 8 % Bank of B.Columbia 20 204 21% 











—_————_  —-@_—— 





10000 eon Do A coocseres 2 
2400013% % hae : ia * Bonps, Loans, AND Trusts. 


100000 15 % BkofConstantinople 10 


20 
12500 # & Do New, iss.at2p 20 10 

4 % Aucklan! Harb. Bd, 6 % Deb. 10 00 

26 00 100 103 


9 10 | 
2 - 60 658 a 
10000, 16 % Rank of Egy;t ...... 26 2 $000 6 % (Argus Life .... - 100 | 26 





60000 boston (U ne om. Ln, 1899 100 all 103 


f 

- eee | 6 
18 % Bank of Ireland...... s ” 17} % Brit.& For. Marine,L. 20) 4/11 11} 0 1902 a 
9% % Bank of Roumania | 20| 8] Sb 4 20000) 1 Charch of England.. 60, 2 sie : : © DO 1902 sesvereseeseesssersereenees 100 100 IC 
6 


10 % Bank of S. Australia 26 25 38 40 City of Auckland6 %.. pees 100 100 104 


4 
73 5 

2% 9 Do 189 6 

6000, 5 % |Clericai, Medical, & | » D0 1808 ...... sees all 104 6 
e 

00 


General Life ....+. 100 | 10 


12 % 'Brk of Victoria,Aus. 50 25 60000 12} %|Commercial Union... 60 | 6 13°39) : ity of Brisbane 5 %, 1991 -- 100 all | 98 1 


16 % Bank of N. Zealand 10 10, 21 22 ‘ity of Dunedin 6% Deb. 192510) all 104 6 


— 


10 % (British N. American 50 | 60 €7 69 4000 40 % (County «+++. eoccee.caees 100 | 80 5 


ity of Lond. 1st Pf(Ontario) Db 100 all | 92 95 






50000, 6 % |Eagle........... ity of Montreal 5 % Sterling. 100 all | 96% 97} 


6 % (Chartered of India 60; 6| 6 7 5% Do 1874 vo. seesnee Z - 100 | all | 964 97¢ 
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| 
} 
| 
| 
8 % \Central cfLondon L 10, 6 6} 7 6160 413 % (Crown ..... 
° } 10000, 112 % Equity and Law 100 6 ; ‘4 
0 144 15} t i . - ; & Clty o fs 
‘ Australia,& China 20 20 !44 15} 20000| 78% |Eng.a:Scott.Law Life 50 3h 6 % City « f Ottawa 6 % ‘te ring. 100 all | 95 97 
8 % Chart.Merc. of India, see 6% Do redeemable 1893... 100 all | 95 
L hina 25 26 24 10000 7 % |General........ pevbsonsie 100 5 ove o Pees tes 5 97 
ondvn,and China & 25% 26000 § 0 , : . 6% Do do 1904...... 100 all | 95 97 
8% ICIty seccoone 4.1 20/10 124 155 0 24 % Globe Marine, Lim... 20 4 23 3% 6% Do do 1895 Scrip....100 | all | 95 97 
16 % [Colonial ....cscccussoe- 100 | 30 | 57 59 6000, 5 % |Gresham Life ......... 20, 5) we 5 % City of Providence 5%C Bis. Stk | all | 98 97 
2 10 % ‘Consolidated, Lim... 10| 4| 6§ 6; | 20000, 6 % (Guardinn ..............100 | 60 | a 6 % City of Quebec 6 % Consolid, oe 
44% (Delhi and London. L 26 | 25 | we os 20000 «+» 'Home&Col. Marine, rc 50 6 eee Fund, sterling, C: ass C. j 100 |100 
10 % English Bank of Rio 12000) § prsh./Imperial Fire ......0.- 100 | 25 | os 0) Pei ccna WT... 
de Janeiro, Lim....| 20} 10|%1 113 7500 10 % Imperial aes. 100 (10 — 6 %, Do Redeemable 19 15 Se rip... 100 | all | .. 
$0000 8 % English, Scottish, & 13453 15 % Indemnity Marine...100 60 91 93 6 % City of Toronto6% Stl. Db. 1397 130 all —_— 
sa eo | 90 60000 20 % Law Fire sesssssesseeses Bt} one 5 evle tana” ieee | = ie ee 
Australian Chart... 23 25 6 % Do Scrip 1904 ......-.000 ..100 | all 1103 105 
eo» |28/prsh Frauco-Egyptian .... 20,10 6 8 10000 4ips&b Law Life sees : 10 . 7 % Delaware & Hudson Canal 7 % 100 wm 104 106 
10000 3% Hiongkng&Shanghai 284 284 25 27 100000, 20 % Lancashire 2 7 7 % Egypt 7% Viceroy Mort.Loan all | 43 52 
45000 8 Iwpcrial, Limited... 50 156 18 17 20000 7 % Legal & General Life 60 8 9% Do9% Guar.vy Egypt.Gov. 100 | ali | 48 54 
854 (75 78/2pr's Imperial Cttoman.... 20 10) 4% 43 87604 124 % Liverpool, Lon:on,i& 7% Do7% Khedive Mort. Loan 100 | all | 44 46 
6000 8 5 9 § Globe Fire&Life 20 2 & | Forel . ; ¥ 
% Tomian ....ccccoccccseee) 25 | 25 22 24 ers 6% | Do fll ae ove 6 % Foreign and Colonial Govern- 
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Improved Industrial Dwellings—At the meeting, a dividend 
was declared at the rate of 5 per cent. per annum, leaving, 
after the addition of 2,000! to reserve, 331/ to be carried for- 
ward. 

Lancaster Shipowners,—The company has declared a dividend 
of 5 per cent. for the past year. 

Leeds Tramways.—The directors propose a dividend for the 
half-year at the rate of 6 per cent. per annum. 

London General Omnibus,—The gross receipts for the half- 
year ended June 30 were 322,127/, and the expenses 287,036/. 
A dividend is proposed at the rate of 10 per cent., 5,000/ will 
be placed to reserve, and a balance of 5,300/ carried forward. 
The reserves now stand at 60,353. 

Napier (New Zealand) Harbour Board Seven per Cent, Deben- 
tures.—Applications are invited until 16th inst., for 75,000/, in 
bonds of 100/ each. No tender will be accepted under par. 

Province of Quebec Five per Cent, Debentures.—Applications 
have been invited for an issue of 860,000/, at the price of 
98/10s per 100/ bond, to bear interest from Ist May. The 
money is required to subsidise various railway companies. 
The principal is repayable on 1906. 

Railway and General Light Improvement, Limited.—This under- 
taking has been ordered to be wound up. 

Royal Victoria Palace Theatre Syndicate—My Edward Hart, 
(Hart Brothers, Tibbetts, and Co.,) the official liquidator, has 
declared a second dividend of 6s 8d in the pound, making, 
with previous dividends, 14s 2d. 

Sheepbridge Coal and Iron.—The directors announce a divi- 
dend of 8 per cent. for the year. 

Southampton Dock.—The available balance for the half-year, 
including the sum brought forward, is 7,599/, from which the 
dividend at the rate of 4 per cent. per annum absorbs 7,322/, 
leaving 2771. 

Thermo-Electric Generator, Limited——Creditors are required, 
by the 15th September, to send particulars of their claims to 
Mr W. H. McCreight, the appointed official liquidator. 

Yorkshire Civil Service Supply Association, Limited —Creditors 

are requested to send particulars of their claims to Mr J. W. 

Pickard, the official liquidator, by 20th September. 
MINING COMPANIES. 

Great Mountain Silver Lead Mining, Limited.—Creditors are 

required to send particulars of their claims to Mr J. H. Tilly, 

the official liquidator, by 3lst August, the 28th October being 
appointed for the adjudication. 

Wheal Eliza Tin and Copper.—At a meeting, a dividend of 3/ 

per share was declared, being at the rate of 30 per cent. per 

annum, this being the second dividend of the same amount 
which has been paid during the present year. 





The Comimerctal Cimes. 


MAILS ARRIVED, 
Latest Dates, 

On August 6. from Inpr4, ALEXANDRI®, &c., via Brindisi—Aden, July 25; Alexandria. 
ous 4 Egypt, 1; Beyrout, July 27; Bombay, 14; Calcutta, 11; Madras, 12: 
uz, 31. ; 
On August 6. from Norta America, per Nevada—New York, July 25; Boston, 24. 
Philadelphia, 24; Detroit, 23. . 7 
On Auvus’ 6,from NoxtH AMERICA, per Gellert—New York, July 27; Boston, 26, 
San Francisco, 20; Detroit, 26; Hamilton, 25; Kingston,25; Montreal, 25; Quebec; 
22; ~t John, N.B., 26; Halifax, 24. 
On Aucust 6, from NortH AMERICA, per Algeria—New York, July 26; Boston, 25 
Philadelphia 25; San Francisco, 19; Chicago, 24; Hamilton, 24; Kinzsto », 24: 
Montreal, 24; Quebec, 22; Toronto, 24; ‘ ttawa, 24; Hal fax, 23. - : 
On Auenst 7, from JwiteD States, per Britannic—New York, July 29; Philadelphia 

28; Chicago, 27. : 
On Au ust 7,from NortH America, per Peruvian—Chicago, July 27; Detroit, 28: 
Portland, 28; Hamilton, 28; Kingston, 28; Montreal, 23; Quebee, 29; T sronto 98: 
Ottawa, 28: Fredericton, N.B., 28; St John, N.B., 28. ree 


On August 9, from Unitgo Srates, per Batavy a—Boston, July 2). 
On August 10, from Sourm Arrica, per Teuton 


Cape Town, July 14; St Helens 
21; Ascension, 24; Funchal, Aug. 3. I , y elena, 


—— 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria 
ended August 4, 1876, and for the corresponding week in 
1875 to 1872 :— 


» eap. 87, in the week 
each of the years from 


Quantity Sop. AVERAGE Prices. 
































| Wheat. | Barley. Oats. Wheat, | Barley. ; Oats, 
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36,564 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Iuspectors and Officers of 


Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
ended August 4, 1876:— 


Quantities Sold, Average Price. 
qrs _bsh sd 
Z1,163 1 cccose-srcceee 46 8 
205 1 .. . 3110 
$07 7 cccrcsccesccvee 30 9 





On August 8, from SoutH Amrrica, per Hevelius—Buenos Ayres, July 9; Monte Video 
10 ; Rio de Janeiro, 17; Bahia, 20; Lisbon, Aug. 4, ; , ; 
On August 8, from Unitep States, per Neckar—New York, July 29; Chicago, 27. 
. 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

The state of trade is not a brisk one on the whole, but the 
repression of speculative energy which has so long existed is 
passing off from many markets, and prices have occasionally, 
if not generally, a moderately satisfactory appearance and 
tendency. In many trades the reports are not of a restricted 
demand, but of a heavy supply—of large stocks of the raw mate- 
rial rather than of a diminished consumption of manufactures. 
But money is plentiful, 2nd stocks well held. There is even 
an over-done speculation for the rise in some markets, a 
relapse in which need not necessarily be taken to indicate the 
holiow nature of any present attempts at buoyancy in prices. 
In Mincing lane tere is no marked continuance this week of 
the faint tendency to active business occasionally showing of 
late. Sugar, however, shows a rise of 6d per cwt. 

The price of wheat appears to have fallen as low as circum- 
stances are likely to justify, and there is in consequence an 
occasional tendency to rise, but the fine weather checks it. 
This week there is no general change in market quotations, 
but an increased demand was reported in some cases, which was 
based on the recently more changeable aspect of the weather 
for one thing, and also on the above-mentioned speculative 
opinion that the price of wheat and fiour is about as low as it 
can drop. Harvest accounts in Europe testify to a moderate 
yield of grain crops, provided the weather continues favour- 
able during this and next months, and in America there is still 
every appearance of an abundance of cereals, but an extreme 
decline in the prices of breadstuffs is reported, so that the 
effect of the harvest on values has already been largely anti- 
cipated. An impression is reported to prevail on the gram 
market that the effect has been over-discounted. Much grain 
is being passed over the Austro-Hungarian railways, which in 
some cases show traffic returns in excess of any previously 
made. Things at present are in favour of «a fairly early har- 
vest, therefore, and if the weather continue fine, of an abun- 
dance of foreign grain at low prices. 

A marked advance has occurred in the price of cotton since 
last Friday, and very large sales have been daily reported. 
The Bank Hcliday was of course an exception, but there was 
nothing in the occurrence of that break in business to account 
for the active demand by home consumers on other days, 
inasmuch as the holiday was general, and stopped for the 
time the Lancashire factories. News affecting the American 
crop has now the chief influence on tae cotton market at 
Liverpool, but the absence of political nervousness is in favour 
of a recovery in the whole cotton trade, while a special impetus 
is given by the more favourable and settled state of the 
Eastern exchanges. The unprecedented low prices for some 
sorts of Manchester goods ought also to act in the same direc- 
tion. The exchange question is no doubt one, the satisfactory 
solution of which must tend to give the first spur to a steady 
reaction and improvement, for the depression in the price of 
silver has had a much wider effect than merely to take away 
the profit of shippers to the East. The fall in silver has 
operated in that way without having the consequent opposite 
effect of favouring shippers of cotton from India—at least, 
not to a corresponding extent. A rise in silver is nuw received 
without consternation at Bombay, for the favourable effect it 
must have on trade at Manchester is at once expected to extend 
to the demand for Indian cotton. According to Messrs Hilison’s 
circular:—* Thé prospects of the cotton market are decidedly 
more hopeful than they were a month since. Buyers, at home 
and abroad, appear to have made up their minds that the low 
prices touched for cotton and cotton fabrics three or four 
weeks ago will not again be witnessed during the current 
season, and that henceforward the tendency, possibly with 
slight interruptions, will be upwards. This conclusion is 
based upon (1) the disappearance of the panic in the silver 
market, and consequent more settled state of the Eastern 
exchanges ; (2) the reduction which must have taken place in 
the stocks of cotton goods in the hands of home and foreign 
distributors, and the consequent necessity for increased pur- 
chases; (3) the rapid shrinkage which will take place in the 
stock of cotton in this port and onthe continent until the 
arrival of the new crop; (4) the less favourable tenor of the 
American crop advices, and the certainty that the yield will 
be materially less than last season; (5) the diminished 
uneasiness respecting the future development of the war in 
Turkey ; and (6) the more satisfactory state of trade in the 
leading centres of industry and commerce. The extent of the 
anticipated advance in values will depend mainly upon the 
crop news ; but the present disposition is to look for only a 
moderate rise upon current rates.” 

In the wool trade the report from Bradford is that the 
buoyancy of the market has quite disappeared this week, 
that values are not strong, and that late quotations are 
scarcely sustained. As to yarns, the recent advance is taken 
to be the present cause of a check to the demand, and in 
pieces business has been very slow, and the autumn trade 
very late. The foreign markets, including France, are still 
dull. The very large re-exports of wvol last month show how 
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brisk the foreign demand has lately become, and explain the 
late rise in the price of colonial wool at the London sales. 
For July the re-exports of wool amounted to 26,198,000 lbs, 
against only 8,807,000 lbs in July, 1875. For the 7 months of 
this year the re-exports have been 101,501,000 lbs, against 
104,760,000 lbs. The foreign demand has therefore not 
increased this year as compared with last—it has simply been 

deferred. 

In the iron trade it is still practicable to beat down prices 

at the weekly markets in various districts, 
they have fallen as low as possible or not, they can hardly be 
profitable. This applies chiefly to the makes ‘of pig iron and 
manufactures of inferior repute, where competition is very 
keen, first-class makers of miscellaneous iron being still well 
employed in many cases. In the North of England, the 
| ge neral condition of tr: aie does not improve, a small demand 
\for iron, especially of manufacturing kinds, being now re- 
ported. Mills which have been fairly employed find a diffi- 
| culty in obtaining sufficient work to keep them engaged. 
Very few firms can work to advantage with present rates it 
is said in that district, 
Messrs Vaughan and Co. is, therefore, looked upon as of 
| doubtful expediency in itself, although it may help to tide 
over the disorganisation which bas resulted from over-trading 
| in the district generally. 


a 





THE COTTON TRADE. 





LIVERPOOL.—Avcusr 10. 

The Cotton Market was active at the close of last week, and 
opened after the holidays with a large attendance of the trade 
and great animation. The business has since continued large, 
and quotations show an advance in almost eve ry dese ription. 
In Sea Island there has been an improved demand, and prices 
during the last fortnight have gradually hardened 3d to ld 
per lb from the previous lowsales. American has continued 


es very extensive demand, and prices of the medium 
lower grades have advanced fully {$d per Ib. 


Br Bravilian is again in active request, and quotations are gene- 
rally advanced {d per lb. In Egyptian, the business has been 
wary nsive, and prices have risen fully jd per lb. West Indian 
and African are in improved request, at previous prices 
| Peruvian re mains dull. — Indian has been in very good 
| demand, at an advance of } 
| In “ neees ” the transac es have been considerable, and 
| prices, after advancing $d, are now about ;'¢d per lb above 
| those of last Thursday, for both deliveries and shipments. 
The sales of the week (four days) amount to $1,860 bales, 
of which 8,540 are on speculation, and 6,310 declared for 
pempors ; the forwarded is 2,160 bales, of which 1,290 are 
American, 100 Brazil, 390 Egyptian, and 380 bales Surat, 
| which makes the takings of the trade 69,170 bales. 
| Aveust 11.—The sales to-day will probably amount to 
| about 15,000 Lales, with a firm market. 
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| PRICES CURRENT. 
' 
Goo« Same Period 1878. 
Descriptions. Ord. Mid. Fair. Fair Good. Fine. , ————--—_-—— 
F Mid, | Fair. | Good 
| per Ib per ‘Ib per lb per lb per Ib per Ib y per lb per “‘Ibiper Ib 
ha d d d d d d d | ad 
Sea Island .......s0-+-00+ 15} | 173) 18) |) 103) 21 | 28 is | 19 | 23 
Florida dicto .......... 134 | 15 16 17t | 18} 20 16t | 17 | 20 
ee bt Gi) on ove ove ese TE | nee | oe 
Mobile ........ 5} Si ace a 0 one 7% ae 
Orleans and Te 5} SE) « ii _ — 7% on an 
| Pernambuco, &c. ......) «+. sie 64 7 see eee cos 7; | & 
| Santos ppensanes sigh oman eco 6 6} 7% | 
| Bahia, Aracaju, &c. os ee 53 6 | 7: ) 
| TD hccshvenbintpcauiesade one 6} 6) o oun  -_ 
Maranham ...... tata re 62 6} 6} 73 8} &3 
Egyptian... 4} 4 6t 62 73 11 6} 8: 9: 
Smyrna, Greek, 5 5k ” ese 6} 6} 
| Fiji Sea Isl nd ......... 1M 12 13 14 16 ll 12 14 
| Tahita Se eos one 12% 13 13% | .. || é 144 | 153 
| West Indian ............/ 53 5} of) ¢$/ 7] ... 6, 7] 8 
| La Guavran ..... 4} 53 57 6} 6} 6 6 65 | 7% 
| Peruvian Sea Isk und... 5 10} 12 124 13% ll | 13} 15} 
, African... ‘ A 5} 5} 8 6 — is ae oe 
Surat—!ingune hat. 43 rd E | 63 
Ginned Dnarwar 4} 43 bt 5 } 
a a8 ai es - ——— ose soo | ose 
Dbollerah ....... | 38 32 4} 48) 53) ... - 4¥\ ... 
Oomrawuttee ..... .. 34 $i 4 4} 6} | 4} 
I acl ital 33 4 fs 44 43 
BOINMTS ..ccccccoree 7 34 4) a 43 
I ila cee 34 43 4 | i 43 
IU itinerant d — - 3) 4} 4 : 4) 
Madras Tinnevelly a. ai 2 4; 5 a eos ‘ ose 5} 
Vestern ... 3 ax 41 4 43 s 43 
IMPORTS, /APOKIS, CUNBUMPTION, &C, 
1876., 1876. 
bales bales, 
Imports from Jan. 1 to Aug. 10.......coccccscess. 2,337,021 2,223 514 
Exports from Jan. 1 to Aug. 10.. 248,516 195,764 
Stock, Aug. 10........ ee 934,330 873.200 
. pomemes 10n from Ja an, :? to i 1,889,620 1,788,290 
; The above figures show :— 
p A Decrease of import compared with the same date pone lee re bales 153.510 


A decrexse of quantity takew for consumption of . 
A decrease of actual experts of..... . ° 
An increase of stock of . 


in speculation there is a decrease of 81,780 bales. 
umports this week have amounted to 31,172 


101,330 
52,750 
61] 130 


‘Dhe 
bales, and the 


Oreo RORe PROP ee eeeeeres . 
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| 
| 


and whether ' 


| business has been done on the spot at about $d advance. 


and tke continuance of the business of | 





quantity of American cotton reported at sea for Great Britain 

(including cable advices to date) is 41,000 bales, against 
21,000 bales at the corresponding period last year. Theactual 
exports have been 5,987 bales this week. 


LONDON. —Aveust 10. 
Annexed is a portion of the circular issued this week by the 
Leadon Cotton Brokers’ Association :— 
There has been 


a strong market since our Jast, and a fair 
For 
arrival, the transactions show an improvement of ;yd to $d 


per lb. 
PRESENT QUOTATIONS. | 


Prices of Fair 
game \time 
1875. | 1874. 


Fair te | Good to 
Good Fair) Fine. 


Ord, Mid. 


wiption. . 
Desarigtios to Mid. = Fair 


ae” 











per ib 













































per it ver il per ib per ib)per ib 
d d a a d; ad d d | d 
Surat—Sawginned Dharwar...| ... @... 4} 45@ 4] 5@... 5 | & 
BERG ccccccocvoccccescces peccses on ove — 38 6 5h ous im 5} 
DOA ceticaccacial Si) 45) 4 4H SA -. su | 6} 
OOMTAWAtte? .cocccccccccccsces 33 3F 4} 4), 4} oe tit 53 
| Mangarole..... pmmeoncinnapsentos ‘ Be 4 446CU4hh:COS6 " +3 6} 
| Comptah  .....0-0- » 3 4 45, 45 4i o 45 6 
| Madras—Tinneveliy “ e 4: $i 5S 5 5} 
hi ee os ° 3} i 4, 4 4} 4} 
| Northern .... oo | oe ° 4 4 6S a me 5 5 
} CeCOMAGR ccococcccsccceces eo | axe ° 4) os °aeee oe. ow 4i 6} 
| Caimbatore, Salem, &c.,. ae - 4} a oo) ee; & 
ATR LTTE a ; 35 a) a 4 | 4 
Bengal .... “ : 3} 3} > | i a 44 | A 
| Rengece eunenuiedueeaeetenetnenen ° a 3} 3% Oo} 43 43 43 
| West India, &c. | eis &,7 mi) 
| ar BURR cnssmetecs 5s 6 6} ——— 7+ | 2 
| Afriean .. oe 45 5i CB 53 66th 6} 
| Australian and Fiji claw on 4 5 5} 53 6 7 > 
|} Sea Island kinds ..... oo} - 6 8 10 12 13 14 10 
| Teatmiti .......coeeeceeee-eenssnnsseeees = 6 8 hl 612 13 4 2B 
! — — 
Sales to arrive, &c., about 7,000 bales—Tinnevelly, at 43 4 to || 
| bd. M: Ly to Se ptembe r, for ge od fair; . We stern Madras, art | 
a Se ptember, at 32 to 345d for fair; 44 to 4,';4 for fully fair i 
| 434 to 48d for good fair; and 4$d for fully good fair. |] 
' | 
imMpORTS and DELIVERIES trom Jan. 1 to Aug. 10, with Stocks at 
| Aug. 10. - 
| 
! 
Surat | .. | Bengal China 
and | Madras. — & Ran-| and | poe a Total. 
| Scinde. eny* | goon. | Japan. | ~ * 
bales bales. bales bales. | bales. 
(1876! 25,446 13,645 3,932 | 134,757 
IMPORTS .....0008 1875 14,395 | 37,404 | 8,386 | 171,671] 
(1874! 7,103 4,851 .-» | 10,767 | 128,020 
i (1876; 23,154 | 91,539 20,414 12,116 ace | 3,782 15) 006 
| DeLIVERIES ...<1875| 6,35 85,099 49,245 | 27,801 | . | 8,935 7,431 |) 
(1874 5,283 | 75.161 49.290 | 59,602 oa 12.033 | 201.369 
(1876) 3,557 | 18.221 | 6921 9,360 wwe =| ~—(1,494 | 40,053 
| Srocg, Aug. 10.1876) 12.774 | 12.632 | 37,565 32.530 ooo 1,296 | 95,200 
(1874) 5,119 | 33,172 | 33,006 | 37,380 “a £101 | 112.777 
Corron AFLOAT to Eururg on Aug. 11. | 
' 
| 
end Liver- en Foreign Total, | Total, 
| ee -T pool +a Ports. 1876. 1875. 
orders. 
! From— bales. | bales. bales. ‘ales. baies. | bales. 
S BeeO ccnpcccscane 683 | 196,958 eee 121,324 81s, 965 | 371,088 
| Kurrachee .. ee 4! aes _ hoe eo 
| Madras... 12,260 3,588 15, 48 34,068 
| Ceylon a. 21,403 3; 640 6,151 | 31,104 23,283 
Caicatta 2,313 ° — 910 
Rangoon .. be ee cas * one | 6/685 
one 220 eee _— ese 20 ave 
| ES eee ——— 
sO as aciesinialnibiaaiaialanaaiiinl 36,879 |196,958 3,640 | 131,063 | 968,540 ‘ii 
| BPO ccccccccrccccccsocccscscccece essvees| 44,608 | 257,012 2,853 154,450 ose 458,928 


ee 


The following is the official return of the quantities of 
cotton imported and exported at the various ports of ‘the 
United Kingdom during the week ended August 10, 1876 


Imports, Experts. 

bales. bales. 
ee yee ae 
Brazilian... 3,154 “ 489 





East ladian 
re 
Miscellameous.. 


iy 452 6,5 7 8 
238 217 
2,241 — .....cccccce 138 








Total ...cccces. 90,863 ...... ecosee §=10,835 





COTTON STATISTICS ACT, 186s. er 


MARKETS IN 





MancuestER, August 10.—The tone of our market during 
the past week has been excessively strong, and a fair general 
busiaess has been concluded in all departments. In cloth, the 
demand has been mainly in the medium makes of shirtings, 
but in all other varieties, though extensive sales have been 
made, producers have held for prices more in accordance with 
the advanced rates of yaras, and business has therefore toa 
certain extent been checked. Yarns for export have been 
freely sold, and values considerably improved. For the home- nies 


THE MANUFAOCTORING DISTRICT?. | 


trade, manufacturers are now he avily bought, and prices have 
consequently advanced, a large trade therefore cannot be 
expected. 

















Aug. 12, 1876.] 


COMPARATIVE STATEMENT OF THE Corton TRADE. 





4 | Price, 








Corresponding week in 
Raw Corroyr, Aug. 10, a — 
1876.  1875.| 1874.| 1873. | 1872.) 1871. 
= aon 




















sd sadaisdisdisdis@ 
Upland, middling .sccccrscerssseeeper lb) 0 6b O 7h ve | * 






Ditto, mid. fair... weeseceeses| 0 E OFF, ox o vee | eee 
Pernambuco, fair... os 0 73 0 80 9/0105 6 8 
0  _ Ss 0 83 0 8% 0 90 iL ® 9 
No. 40 Mute Twist, fair, 2nd quality....... 0102 O11 1 Of 1 131 3) 1 1 
No, 30 Warer Twist, ditto sss. 010 O113)1 OF 2 1h 2 331 1 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 44460,5 1436 3 & 75 O 
27-in, 72 reed, ditto, Bibs2o0ozs 5 15 6 3 6 43 6 6;)6 10} 6 4 
39-in, 60 reed, Gold End Shirtings, 37} 
FAAS, 8 IDS 4 OZ .....cvve..ceccrceseeeseres 710} 90 9610 CW i} 9 9 
40-in, 66 reed, ditto, ditto, 8lbsl120zs 8 6 10 010 61l O }1 8 10 73 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 15 11 3 1i 9 12 0 12 38 9 


$9-in, 44 reed, Red End Long Cloth, 36 


Oo ieetnnt 7 7108 8 44 8 79 0: 9 1 


BRADFORD.—The wool market has a cheerful tone, but the 
business doing is still very restricted. The yarn market is 
quiet, and the transactions are very restricted. Shipping 
merchants are placing few orders. Coloured and mottled 
yarns have been sold to some extent. The home demand is 
moderate. The piece market is without appreciable alteration. 
The inquiry is perhaps rather more frequent, but transactions 
are still limited. 

RocHDALE.—The attendance was thin, though not smaller 
than might have been expected. Manufacturers deny that 
trade is any worse. Though sales are made, yet stocks are low 
and prices unaltered, and unalterable, as it would seem, except 
for the better. It is considered a very good sign that so few 
job lots are to be met with. Wool sells moderately well at 
firm prices. Yorkshire woollens are in very limited request, 
but makers refuse to alter quotations. 


ee CC 
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IRON AND COAL TRADES. 


At Middlesborough, on Tuesday, the tone of the market was 
quiet, and prices somewhat easier than last week. The figures 
from the ironmasters’ returns show a considerable increase of 
| stocks both in makers’ hands and in the warrant stores, viz. :— 
| Total make of district for the month of July, 169,514 tons ; 
foreign shipments of pig iron, Middlesborough, 26,274 tons ; 
foreign shipments of pig iron, coastwise, 26,709 tons; total 
increase of makers’ stocks in the district during July, 22,543 
| tons; increase in stocks in warrant stores during July, 3,800 
| tons. 

In Lancashire, there is no very material change noticed in 
the coal trade. Im the Wigan and neighbouring districts 
trade continues very flat, and the pits are still working short 
time. The reduction of miners’ wages in the Manchester 
district has met with little or no opposition on the part of the 
men. The iron trade of this district has during the past week 
again been very depressed. The firmer tone which was 
exhibited a week ago has not been maintained; and prices are 
again weak. with very little business doing. None of the 
| finished iron works in this district are well employed, the 
forges in some cases are only running four or five days a week, 


ee 


—E 


}and general founders complain that they are very short of 
| orders. 

At Wolverhampton, bar firms at the head of the list report 
a steady arrival cf orders by post, but prices are brought down 
by the competition which exists amongst the bar firms who 
are not of the first class, and by the competition which South 
Staffordshire makers experience also from other districts. 
Bars of a fair quality might have been bad on ‘Change in 
great quantities at from 7/ to 7 15/s. Plates were not in grea 
demand. Coal is still almost a drug. 

From Birmingham little improvement is reported in the 
| local iron trade, and though rather more orders have been 
distributed of late on home account, chiefly for sheets, girder 
plates, and merchant bars, this increase is pretty well coun- 
terbalanced by the falling off in the demand for export. In 
a few cases the mills of the more favoured firms are running 
four days a week, but the average occupation is rather 
under than over half time. Prices for the better qualities, 
both of raw and manufactured iron, continue firm, the former 
at 4/ 5s to 4/ 10s for hot blast native ail mine, and the latter 
at 9/ for marked bars. Inferior descriptions, however, which 
are much affected by the competition from other districts, 
are very weak and irregular. Even in marked bars there is 
a good deal of underselling by merchants and middlemen. 
Coal is still in very limited demand for manufacturing pur- 
poses, but orders for house coal are improving. 


ee 


CORN. 


ee 


AMERICAN GRAIN AND FLOUR MARKEY, 
NEW YORK—July 28. 

There has been some recovery of tone and prices in flour 
during the past week. Unsound stock, and lots that it was 
feared would become so, had been pretty well closed out, and 

| there was a demand to supply immediate needs, which were 


_— -—_ 
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961, 
ia 
increased by the fact that much flour held by dealers and 
bakers had soured on their hands. Rye flour and corn meal 
have been more active, at very full prices. The wheat market 
has also exhibited a marked recovery in ton», though not very 
active, and prices very little higher. The weather has become 
much cooler, with a very favourable effect upon the condition 
of the stocks in store and afloat. Receipts at the West and 
at this port have materialiy fallen off, and the quantity afloat 
for this market is greatly reduced. There has been some 
decline in ocean freights, and foreign accounts have been less 
depressed. Indian corn has been active and buoyant. Sup- 
plies continue liberal, and the strength of the market is 
derived mainly from the brisk demand and the increased 
confidence which the cooler weather has imparted to receivers | 


and holders. 





LONDON 





MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Frirpay Evuenine. 

With continued fine weather, harvest work | 
rapidly during the week, and the wheat 
good condition. 


has pr ressed 
is being secured in 
Several parcels of the new crop were on sale 


at Mark lane to-day, and the quality was very good. The 
average weigl.t generally was from 62 |bs to 64 lbs per bushel, 
and a sale or two took place at 48s for the white and 46s for | 
the red wheats. On Monday it is expected the supply will be 
sufficient to give a fair criterion of opening quotations. The 
trade, influenced by the near approach of full supplies of 
English, the continued large arrivals from abroad, and the 
advices of liberal shipments from foreign parts, has again 
become extremely dull. Sales have been difficult to close, and in 
many of the provincial markets prices have given way Is to 2s 
per qr. In London there has been so little doing that quota- 
tions are in a great measure nominal, but the tendency is 
downwards. On the spot New Zealand and Australian offer 
at 46s to 48s, Saxonka at 43s, and St Petersburg at 41s. 

Floating cargoes also meet a very limited demand, and without 1 
being quotably lower have a bias against sellers. The few | 
purchases made have been mostly from the best qualities 

offering. Old Ghirka off coast has sold at 42s 9d, Nicolaieff at 

3¥s, and coust Ghirka at 41s 5d per 492 lbs, American spring | 
at 41s, Upper Canada Club at 43s, and White Winter Canada 
at 41s 6d per 480 lbs. For arrival there has been very little || 
doing, the business being chiefly in East India and Californian 
wheats. The flour trade remains stagnant, and prices weak, 
in some markets Is to Is 6d per sack reducuon has been 
accepted. Barley has not undergone much, 1f any change in 
value. On the spot moderate sales of French have 


I 
ox it 
place at 32s to 34s. 





taken 
Off the coast there are only two cargoes, 


and, in the absence of sales, rates are nomina). Business has 


tor heavy Nicoluteff, and 
24s 6d for Messina, usual terms and conditions. Beans have 
arrived largely in the river and off coust, giving buyers the 
advantage in terms to the extent of Is per qr in all positions. 
The principal sales have comprised arrived Saffi at 32s to 33s, 
old Larache at 32s, and Mazagan at 32 


been done in parcels on passage at 26s 
5 


Peas remain 
without appreciable change in value, but the market is very 
dull, Oats have come in rather freely during the week, and 
for a time the market was flat, but towards the close a better 
demand set in, and a fair clearance was effected at 20s 6d to 
2ls 6d for St Petersburg, up to 23s for prime; 
2Us 6d, and American 20s to 21s, weight ‘The supply of 
maize is very large, the imports of the past few weeks 
exceeding 1,100,000 qrs, and there bh ing at the present time | 

' 

} 


s 6d 


Riga, 20s to 


oo ib ° 








some 30 cargoes off the coast. Prices, in cousequence, are 

rook an no? ‘ - ° . . . ’ | 

weak, and occasionally rather lower in most positions. On | 

the spot the sales have been at 25s to 25s td for American | 

mixed, off coast at 25s 3d to 25s 6d for ditto, and 25s 9d to | 

253 6d for Foxanian. For shipment, American mixed has | 

been sold at 25s 3d down to 24s 73d, usual cost freight and | 
insurance terms to the United Kingdom. 
Seip ARBIVALS THIS Wc. 

Wheat. Barley. Mait. Oats Maize, 

qrs. qrs. qrs. qrs. qrs. 

English & Scotch 840 7 ee + ane 

Irish 

| 

| 

} 

j 

{ 


Flour, 
sacka 


3160 
ORR eee eee eeeeee fr see —_ 22260 


4 
a ee ee 4... beis 


Fereigt 63040 ... 40600... 





COLONIAL AND FORBIGN PRODUOL 
TRANSACTIONS OF PHE WEEK. 


For Rerort or tars Day's Markers ste Posrcrrrt 
oO EP 


MAKKETS. 


Minoixe Lane, Frivay MORNING. 
Sucar.—The market still sh 
ment, and there are now few seller 


generally about 6d per cwt over last Fr 


ws a stea endency towards improve- 
these being 
{ West India 
have again fallen off; refining sorts range from is to 21s. At 
auction, Barbadoes sold at 20s td 223 6d: graiuy, 22s 6d to 23s 6d. 
Crystalised Demerara: brown, 23s to 253 6d; yellow, 248 6d to 26s ; 
fine white, 20s 6d to 30s. 


at current rat 


days Supplies ¢ 


? 
Total sales in turee cays, 2,021 ¢ isks. 
1,333 bags crystalised Berbice, 24s 6d to 255. Low sugars again meet | 
arealy sale, and refined follows the upward course of raw sagar. 
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Further shipments have been made to America, and there is a continued 
demand, with business for those markets. The stock of sugar in the 
United Kingdom continues to fall off, and according to the latest return 
was about 36,000 tons under ilic average of the three previous years at 
same date. 

Imports and Devivertzs of Svc 





in'o Lonpown to Aug. 5, with Stocks on hand 
7G 1875 1374 1873 
esos tOn8 i] ») 





Imported .... ‘ 181350 ... 178500 ... 158100 
Delivery “ —— 1552.0 ... 160200 ... 153509 ... 138700 
Btock ...... 80300 98000 ... 104690 83600 
Stock (estimated in U. ) 181600 ... 194500 ... 235500 ... 223600 


Mauritius.—1,900 
18s 6d. 

Jaggery. —100 tons cane 

Penang.—100 tons to : 

Manila. —10,111 
Privately 650 tons 1 p rted at 15s 6d. 

Other Foreign.—The sales effected this week include 2,000 bags 
Bahia at 2 A small parcel of crystalised Egyptian at 263. S ome 
| Honduras conerete, chiefly ex sale, at 20s ; a part at 19s 9d. 393 casks 
78 barre|s Porto Rico at 2%s. 
| Floating Cargoes.—One vf 1,480 baskets Java No. 7} to 8}. at 18s 9d; 

11$ to 12, at 238; one Trivicad at 21s; one St Lucia at 20s 9d; one 
Havana, 480 casks 1,200 bags centrifugal at 25s, for London. 
| efined.—Prices are in many instances 6d to 1s higher for the week, 
with a g od demand. Clyde crushed, &., has been readily saleab le. 
French have participated in the rise; 28s to 288 6d; 
other a goods, 27s ud to 27s 6d per ewt f. o. b. 
Beet Sugar.-—Business reported in French crystals at 26s 3d per cwt. 


rown have sold by private contract at 


sold to arrive at 15s 9d. 
rri ive at 15s 6d. 
178 bags Ilo Ilo by auction part sold at 16s. 





aves Say’s, 


Rum.—! ransactions have been upon a small scale this week, aud the 
market is quiet. 

Cocoa.—Ihere have not been any further sales of West Indi 
there is a very moderate supply dec lared for the ensuing week. 
Guayaquil has changed hands by private coutract since last week. 

Correg.—The market is without animation, and prices rather lower 
for the week, e*pecially the common qualities. Part of the quantity 
brought to public sale has been withdrawn. Foreign continues dull. 

| The stock of coffee here does not fall off, and in the chief European 
| ports continues rather large. At the ensuing Dutch sale there will be 
| 100,000 bags Java, &c., brought forward, a quantity rather above the 
}average. At auction here 1,008 casks 98 barrels 635 bags plantation 
| Ceylon found buyers, the iatest quotations being as follows: low 
middling to middling colory, 102s to 1063; good middling to fine, 
including bold, 1063 6d to 114s; pale and greyish, low to middling, 
| 99s to 108s 6d; bx ld, 104s to 109s; small berry in proportion. 419 
| bags native chiefly s ld at 78s to 78s 6d for good ordinary mixed 
quality. 809 1,737 bags East India only partly sold. Naidooba- 
tum: low pale to medium, 100s to 104s; bold, 107s to 11¥s; several 
parcels withdrawn. Coorg and Wynaad: low pale to middling, 99s to 
| 105s; bold, 107s 6d. Mysore at 11]4s to for medium to bold. 
166 packages Mocha withdrawn. 5 casks 19 barrels Jamaica realised 
| 99s 6d for low middling, and 76s 6a to 80s for pale. 1,819 bags 
foreigu were chiefly taken in. 
Imruxts and Usiivuerixs of Corres in London te Aug. 5, with Stocks on hana, 


a, and 
ome 


cases 


ilds 





1876 1875 1574 1873 

LM POTtS....ccccescceeesceeeess fOMS 44210 47350 ... 43:10 40420 

PPGVOEY wnccesrcesvenseve senmesnens 13 9) 13240 11080 ... 11550 

P2x-OFt ceosee . -- 25350 ... 28930 17680 ... 27000 

Stock......00e-++e eeeveceesceseesess - 18880 165020 21790 we 20400 
Tea.—Tiis market continues very unsettled. “ There have been 
heavy arrivals during the last few days, and the dealers are over- 


whelmed with the number of samples placed before them. The extent 
of business has been moderate. Prices about the same as last week 
for good to fine, but they are in favour of buyers for the common 
grades of congou.” The public sales to yesterday contained about 9,300 
| packages China, and there was not any material alterati n in prices of 
| new teas. Siftings and common congous are quite $d per lb lower. 
The moderate quantity of Indian tea by auction went steadily. 
Rick.—Although the rather active demand quoted last week has 
os prices are maintained. Two cargoes of Necrancie Arracan, 
containiug 2,720 tons, have sold at 8s lgd and 83 3d; one of 930 tons 
Rangoon at $3 94; one of 1,200 tons Bassein at 8s 44d. By private 
contract 150 tons vhite Bengal, on the spot, at 9s 6d per cwt; and 
3,000 bags sea-damaged Necrancie Arracan at 7s 3d per cwt. 
IMPoRTS and VELIVERI6S of tuCcB to Aug, 5, with STOCKS on hand. 








| 
} is76 1876 1874 1873 
» Fe of beice coveccerescsccceese0t0NB 67550 43300 115600 72100 
D uivore es 69650 ... 71400 104170 76000 
pecesconce evcceerses ese 30760 ... 19200 ... 57350 ... 2800 


Saco.—1,160 bags were chietly taken in, but since part sold at 
| 15s 10$4 per cwt for smull grain, being rather lower. 

Tarioca.—635 bags Singapore fluke sold steadily at 23d to 23d 
perlb. Of 581 bags pearl tapioca a few lots sold at 16s Gd per ¢ cwt 
for medium, being rather easier in price. 

Buiack Perrer.—The market bas been inactive. At auction, yester- 
day, 680 bags Singapore were partly disposed of at 33d for greyish. 
676 bags common Penang were taken in at 3$d to 38d per Ib. 

WHITE PEPPER sells spate at last week’s quotations. 

Orner Srick.—The pubiic sales have been very small, and chiefly 
restricted to ginger, which has found ready buyers, viz., 483 barrels 
Jamaica at 58s to 70s for ordinary to fair. 245 cases 291 bags Cochin 
went rather dearer for rough; good ordinary, 5Us to 528; small and 
broken, 47s to 488; scraped sorts chiefly taken in. A few lots sold at 
88s to 91s for bold, and 68s per cwt for medium. Pimento meets with 
some inquiry. 

SaLTPETRE is quiet. Last week a parcel of Madras, 1,200 bags, sold at 
16s 6d refraction 164 per cwt, 








AMrokrs and VELIvesIKS Of SALTPeTRE to Aug. 5, With STOCKS on hana. 
1876 1875 i87 1873 

Tinported ...ccocccsocors.n+t0n8 6280 ... 8260 ... 5220 . 7410 
fotal delivered 6050 ... 6670 ... 6080 .. 6150 
Stock ....... seretesecessenseeeeeterees §=S660 ... LO50 ... 3100 ... 3790 


Drysatteey Goops.— The low price of gambier has led to more 
demand, business being reported at i8s 103d to 19s on the spot. 
Safflower has been svld by private contract on firmer terms. ‘ur- 
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meric firmer; 22s 6d to 2 


23s per cwt paid for Bengal on the spot. 


business done to arrive at 21s. Outch steady: fine marks, 238 to 
23s 6d per cwt. 
SHEtLac.—The market is steady. 134 cases offered at the dru 


sales yesterday were taken in, excepting a small quentity of B.S.L.S. 
orange, which sold at 5/17s 6d. Privately, business in livery to good 
orange at 4/ 5s to 5/ 5s per ewt. 

MerTaLs.—Prices have in most cases suffered some decline, the tone 
of business being again quiet. Chili copper is 1/ lower. Latest sales 
reported are at 70/ 10s for g.o.b. The charters for the last half of July 
were 2,100 tons. For Wallaroo 76/ 10s to 77/ac scepted, according to terms, 
Tin is weaker in price, with sales of only moderate extent during the 
week : Straits, 72/ to 72/ 10s ; Australian the same. Contracts made 
in the former for delivery and to arrive at 71/ 10s to 72/103. Spelter 
firm ; common Silesian quoted 23/ to 23/ 5s. Lead meets a steady 
demand. Quicksilver has declined to 8/ 10s per bottle. Scotch pig 
iron quiet ; latest sales at 56s 44d to 56s 6d per ton, cash. ; 

Jure.—The market has been rather quiet, with moderate trans- 
actions by private contract. There were 8,962 bales by auction on 
Wednesday, 2,300 of which found buyers at 13/ 13s to 20/ 10s, and low 
quality at 11/to 127 per ton. Dundee advices do not show any im- 
provement in trade. 


Hemp.—A few parcels by auction yesterday went as follows: Russian 
clean, 36/ to 36/ 5s; Rhine, 38/ 5s to 41. 
Hipes.—At yesterday's sules of East India 53,345 hides about half 


sold, and prices showed little alteration. About 9,000 buffalo were 
offerec, which ouly partly found buyers. Prices of Singapore teuded 


downward 

LiInsEED.—Several sales have beer made in Calcutta to arrive, the 
latest at 47s 3d 10 47s 6d. Seed here or close at hand has realised 483 
to 48s 6d. 1,000 tons Bombzy sold to arrive at 50s per quarter. 

PerroLeuM O1L is steady at 1s 1§d to 1s 13d per gallon; about the 
same to the end of the year. 

Spirits TURPENTiNE.—A firm market 
next four months, 22s 9d to 243 per ewt. 

OILS. —Fist 1 oils continue dull. Sperm quoted 84/ to 85/. 
33/ to 83/5s. Olive tirm. A cargo of 
some Messina to arrive at 42/ 15s per ton. 
been steady at last week’s quotations. 

Linskep Oi has further improved, and the market is firm. This 
morning’s price on the spot 24/ 7s 6d to 24/ 10s; last four months, 
23/ 12s 6d to 23/ 15s; January to April next, 23/ 15s. 
rape has advanced, but the market is now quiet at 35/ to 35/ 5s, in all 
positions to the end of the year. Refined, 37/ 5s per ton. 


American, 23s to 233 6d; 
Pale seal, 


Cocoa-nut and palm have 


Tatitow. - There is not any new feature to report in this market, 
which has been dull throughout the week. This morning’s quota- 
tions are as f pon -Pertersburg, new, 463; old, 45s 6d per cwt. 
The supply of Au n by auc is again very moderate. 


POSTSC RIP r. 
SouGar.—The demand has been ac ive, and 
old to-day. One Havana at 2is; one N 
one Purto Rico at 25s; one grainy C 
at 2ls 6d and 2 15oU tons cat Jaggery to arrive at lds 
tons Penang to onivs at 16s. Crystalised Demerara and the Barbadoes 
by auction obtained full rates to 6d advance. 6,920 bags er y tali-ec St 
otal sales of West In lia, 1,383 


Lucia part sold at 24s Gd to 25s 6d. 
casks, or 3,404 for $99 baskets Penang by auction sold at 
16s to 17s for nati wn. YFl boxes washed clayed Havana at 21s 

3,558 bags China part suld at 15s to 16s Gc for seft brown. 


FRipay EVENING. 
further floating cargoes 
- 11} to 12 at about 23s 9d; 
uba at 25s 6d; two West India 
34, and 150 


the week. 
ve br 
to 22s 6d. 
Privately, 16,000 bags unclayed Manila at 16s, and 100 tons cane 
Jaggery at lds 6d. 

Corrge.—321 casks 58 barrels 188 bags plantation Ceylon went at 
about yesterday’s rates. 496 packages Mocha chiefly withdrawn ; also 
4,268 bags foreign, and 3 barrels 61 bags Jamaica. 1,080 bags East 
India were chiefly in small lots. The remainder sold at irregular 
prices. 

Tka.—Further small public sales were held to-day. 

Lac Drg.—207 ciesis chiefly withdrawn; a few lots low sold at 34d 
per Ib. 

METALS 
Chilli. No change in tin or iron. 

OILs.—At auction 47 pipes coc 
at 33/ to 34/ 15s. 


a-nut out. 170 casks palm part sold 


TaLLow.—At the public sales 6.0 casks Australian went at about 
last Friday’s rates: mutton, 39s 6d to 41s 6d; beef, 393 3d to 41s. 
251 casks South Awericau part sold; beef, 41s 6d to 42s; mutton, 


4ls 6d per cwt. 
ADDITIONAL NUYICEs., 

Trea.—The market remains very quiet. Large 
pressed for sale, and heavy *‘ without reserve’ 
daily. 

Green Fruit.—The report of Messrs 
lemons are realising high prices. Steady trade being done with Bar- 
celuna and Brazil nuts. Oporto onions in goed demand. Last cargo 
for this season West India pine-apples sold at high rates. 

Day Fruit.—The reports of the new crop of currants favour the 
idea of a heavy yield. Shipments have already taken place for Liver- 
pool, but at present there is no information of any bola leit for this 
port. Old currants continue in favour at somewhat increased rates. 
the crop of valencias is not expected to come up to that of last year, 
but quality is good. All kinc is of old raisius are now selling at greatly 
reduced p ices, sultanas especially having greatly gone down in value. 

Eneuish Woo..—The attempted advance in the cour airy not 
responded to by consumers. Trade quiet and prices slightly easier. 

CotoniaL Woou.-—The public sales this week are wel! attended. 
Competition is very brisk; prices for all kinds show a hardening 
| tendency, and in some cases a very marked advance of 10 to 15 
per cent. 


quantities of tea are 
auctions are held almost 





Keeling and Hunt states that 


English brown | 


Copper in good demand at the reduced price of 7ul for | 
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Tunis reported at 39/ 10s, and | 
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FLax remains in a very quiet state. 

Hemr.—Clean without alteration. 
for Manila. 

SEEDs.—The trade rules quiet at former prices. 

Smx.—Market closes very excited, consequent upon the telegrams 
from the East reporting prices 4s per 1b higher than those ruling on this 
side. * 

Tosacco.—There have been scarcely any sales effected in American 
tobacco during the past week, and there are no quotations of any 
importance to report. Fine grades command full prices, but for inferior 
qualities holders are inclined to give way in price. In substitutes little 
has been done. Segar tobacco is scarce. - 

LEaTHER.—At Leadenhall, on Tuesday, the demand for most descrip- 
tions of goods was limited, with the exception of prime stout English 
butts, which are scarce and in short supply, and which meet a ready 
sale on arrival. A fair average business has been transacted during 
the week, generally at about late prices. 

METROPOLITAN CATTLE MARKET. 

Monpay, August 7.--The total imports of foreign stock into London 
last week consisted of 11,670 head. In the corresponding week of 
last year, we received 28,160; in 1874, 13,846; in 1873, 15,885 ; 
in 1872, 23,989 ; and in 1871, 19,269 head. 

Svpriins on SALz. 


Aug, 10,1874. Aug. 9, 1875. August 7, 1876. 






va ciniconcesnnsentneabepersinnsie 4.950 5,380 —.. ..eceeee ’ 

Sheep and Lawhs ............000008 22,000 24.290 —ceereeeee 24,600 
Calves .... 340 B00 —cecreee 300 
PRD cccccccccccncccsencacsecveseccces ane 100 GE. enccsesss 20 





METROPOLITAN MEAT MARKET. 
Surrarrerip, August 10.—With a moderate supply on offer, trade was 


quiet, and prices ruled unaltered as follows:—Beef, 33 4d to 5s 8d ; \ 


mutton, 3s 8d to 63 4d; veal, 4s 10d to 5s 4d; pork, 48 to 58 8d; 
and lamb, 6s 8d to 7s per 8 Ibs by the carcass. 


COAL MARKET. 













Aug. 7. Aug, 9. Aug. 11. 

s a s a sd 

Fast Wylam ........ pencncdecscconsess eaneonescoose ‘ ‘-— £. eee 
Hastings Hartley...ccccccccccccoscseescecee -— eo meee 3B BD coves ese 
Holywell Main ih 16 © so eee 
Wallsend—Harton ..... oc tee onan 2 ae eee 
; ° 20 6 we. 20 6 

Hetton Lyons .. a 16 3 wee 18 3 

Hawthorn ....... sennte . wei ae oe eeee ous 

LOMBIOD ccocccocccecece see os ane te.. ae OS eceren 20 0 

Original Hartlepool! ....++...++» ni a 8 o as 

South Hetton ........ — a ee 20 6 cesses eee 

TRUM eavnccccctasccesacserccsecs one essen © 1B BD  ccccee a“ 

CHAMBER 200000: . 20 0 cccece 19 9 

UNE, ee nciiaee ene (eel « 16 6 uocce 1B SC 

East Hartlepool . ° ccovce 20 3 acoee 20 3 

TD cncistinitinnain a —_ cote GO hee ee 
Hartlepool....ccccescsees eeececcecece ese me woo coecee 19 6 

No No. No. 

Giahene a6 MRATEIEE  crcceccccsccccesecnescssecsoee eee er FO caccee 31 
ame. TID cucadennsancettann eoeces ones a tees ° Ze lcc wees 20 
we Comtracta, Gm, Be. ccccccccecseccecss cee cv nee . | ae eee 
— Unsold...... eavese ll oseeee eve 
we: TED incoccescsscetenaen cndasoont cine aa see 10 ceseve 5 








LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 


Avcrst 10.—A moderately fair amount of business has been done 


this week at prices without change, whilst River Plate sheepskins have 
realised about $d per lb advance upon last June auction rates. 
+ 
Gasette. 


Che Gi 


Touxspay, August 8. 
BANKRUP IS 
Charles Coningsby, Penton street, Pentonville, cheesemonger. 
William Bowley, Worcester, grocer. 
| Pearson Thomas Beames, Stogursey, Somersetshire, Esquire. 
Walter Henry Cariss, Cloughton, Yorkshire, clerk in holy orders. 
Edward William Chinn, Huddersfield, jeweller. 
Joseph Kirkbride, Penrith, Cumberland, woollen draper. 
Thomas Baker Knock, Glemsford, Suffolk, grocer 
Henry Charles Smith, Bromyard, butcher. 
George H. Suaith, New Normanton, Derbyshire, builder. 
Samuel Wicks, Hertford, baker. 
SCOTCH SEQUESTRATIONS. 

James Mitchell Cowie, Grangemouth, Stirlingshire, ship chandler. 
Robert Brook, Edinburgh, horse dealer. 
John Cameron, Glasgow, stationer. 
David Brown, Glasgow, spirit merchant. 
James Hunter, Leith, builder. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Frederick Charles Smith, Clarence Works, Forsyth street, Rother- 
hithe, engineer. 

Thomas James, Above Bar street, Southampton, bookseller. 

George Halton Snaith, Booth strest, Hulme, Manchester, builder. 

William Brown and John Brown, Churton hill Farm, near North 
Shields, farmers. 

Adam Pearson, Amblecote Bank, near Brierly hill, Stafford, retired 
coalmaster. 

Thomas Marsden, Scott lane, Doncaster, carpenter. 

Eliza Thorn and Joseph Thorn, Bridge street, Cardiff, cabinet makers. 

SCOTCH SEQUESTRATION. 
Russell Miller, James street, Dunoon, flesher. 
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STATEMENT 


Holders are asking a little more | Of Imports, Exports, and Home Consumption of the following articles in the 


$1 weeks ending Aug. 5, 1876, showing the Stock on Aug. 5,compared with 
the corresponding period of 1875. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 




































































































































SUGAR. 
IMPORTED. Home Consump. Stock. 
British Possessions, } — — — 
1875 1876 1875 1876 1875 1876 
tons | tons tons tons toms tons 
Weat India .............00000, $3741 80840 63645 62021 43210 34631 
Mauritius and Egyptian.| 15229 11612 11285 14018 8282 5500 
Bengal and Pena ig ......) 5501 1948 6149 1642 3321 3782 
Madras,........ccccsscsesseres] 9348} 4757 9223 9956 5069 5781 
Total B. P. .......00--, 123819 , 99057 90299 87637 59882 49674 
Foreign. | | | 
Siam, Manilla, &e..........) 18065 11893 | 26490 13022 | 21943 | 16598 
Cuba and Havannah......) 2384 2541 3470 2101 | 1975| 1378 
RT, GO... cncecsses euecenena | 14753 7122 11161 6149 | 5235 | 6622 
Porto Rico, &c ania 4515 3662 3411 3178 | 2797 1827 
Beetroot ......... eoeseecceves 17812 40754 | 25326 44031 6908 4206 
Total Foreign.........| 57529 65972 | 69858 67631 | 37868 | 30831 
a = —— 
Grand Total .........| 181348 165029 | 160157 | 155168 | 97740 | 80305 
MOLASSES, 
ImPoRTep. Home Consume. Srock. 
' | tons tons tons | tons tons tons 
West india... | 3579] 1518] 2319) 1705] 1582] 1991 
Foreign 1392 } 3841 484 1941 956 2230 
Total cceecessnee we} 4971} 5359! 2803! 3646] 2538) 4221 
MELADO ..........0«. sil 47 | 3 42 | 6 | he 
RUM, 
~ Exportep & Dz- eo 
|}  ImportEp. LIVERED TO VaT..Homs Consump. Stock. 
Lenihan ielintiy sipicaninnsiiaiide iilsitasilagid 
1875 1876 1875 1876 1875 | 1876 1875 | 1876 
sceccehnris tes eanapeinaia nantes Reanim iil” 
| gals gals gals gals | gals gals gals | gals 
West India.../2290050 2592900 | 975420 | 786375 |1234710 |1108260 |1772195 |2272410 
East India...{ 270945 300429 | 175185 | 152840 } 107235 | 86625 | 193960 | 304830 
Foreign ...... | 301005 295470 | 139615 | 127305 | 89550 | 42525 | 283590 | 390060 
EXPORTED. | 
Vatted.....0... 1141425 1019835 | 628560 | 531810 | 347265 | 261980 | 386010 | 428130 


——$—$— = 


Total .......4003425 4208625 1918780 {1598330 





17787860 (1599390 











12636745 {3395430 















































COCOA, 
| ImporteD. | EXPORTED. Home Consume. | Stock. 
cwts ewts | ewts cwts cwts ewts | cwts ewts 
B. Plantation} 51712 84674] 4059 2611 | 47663} 52537 | 33351 | 650776 
Foreign ......| 32231 24243 | 17280 13009) 26395 | 7179 | 22207 | 15987 
Pm Total ...{ 83943 | 108922 | 21339 13620 74058 59716 | 55558 | 66763 
COFFEE 
tons tons tons tons tons tons le 8 tons 
West India...| 2813} 3538} 1653 1521 614 1213} 1036} 1652 
Ceylon ......| 25139 | 20496 15427 12765 7327 6493 5930} 6219 
East India...) 6441 7395 | 3112 2780 | 3276 2927 2852 3613 
Mocha 501 409 100 186 324 134 187 | 295 
Brazil 5869 7738 | 4941 6104 | 373 879 2366 | 4337 
Other Forgn.| 6588} 4132 | 3697 i994 1329 1123 1649 2760 
Total ...| 47351 | 44203 | 28930 | 25340} 13243} 13587 | 15020 18876 
|_—_—SS—$|§ —$—$—$| ——$|} | ———_— | —__ | —__|- 
RICE .....02.| 43263 | 67534] a0 = 71393 59651 | 19202 35763 
PEPPER. 
| tons | tons | tons tons tons tons | tons | tons 
White......... 699 | 989 |} 892 1010 | 1089 | = 991 
Black ......... _ 5687 | 5916}... | 5418 | 4774] 3101 | 4644 
pkgs | pkgs | pkys pkgs pkgs pkgs ~ pkgs fi pkgs 
NUTMEGS...| 1557} 1484]... noo | a 1304] 1233 1162 
CAS. LIG...| 20929 |} 21771 | oe . | 9262) 19595 48356 43254 
CINNAMON.| 8824| 8657| ... + | 8384} 9323] 13281] 9533 
| } | —————~ | - =~ 
| bags bags bags bags bags bags bags bags 
PIMENTO...| 25472} 13541]... . | 22860) 15525 | 32254] 27878 
RAW MATERIALS, DYESTUFFS, &c. 
: serons serons serons serons serous serons serunus ‘serons 
COCHIN’L..| 12853 10132 ove sia 15802 | 11303 7813 6321 
chests chests chests chests | chests chests chests | chests 
LAC DYE...| 2605; 3034 eee one 1903 1923 | 10994 11745 
tons | tons tons tons tons tons tons tons7 
LOGWOOD.) 6144/| 12497 6276 6926 | 1092 | 7223 
FUSTIC......,| 1168} 990 209 649 | 301 92 
INDIGO. 
ee | chests chests chests che sts chests cl ests ci ests ~ chests 
East India...} 15062 20977 ae ee 14642 15477 20765 18252 
| serons serons serons serons serons | serons seron serons 
Spanish ......) 6291 6380 | | 4480 5469 3703 | 2730 
SALTPETRE. 
Nitrate of] tons tons tons tons tons tons tons tons 
Potass...... 8261 5283 6667 | 6651 | 6045 4655, 
Nitrate Soda| 7855 11457 |. o 8618 | 8278} 3553 10145 
COTTON. 
= bales bales batles bales bales bales bales | bales 
E. India, &.! 139649 | 100686 . | 172386 | 103516 | 67126} 43467 
iverpl.,} |yo. i ciaaaeaiedl 1. sumed Janumet . . 
in heer 2340300 2202342 | 233430 | 189777 |1833230 1719120 | 959090 | 916950 
Total .../2479949 2303028 | 233430 | 189777 |2005616 1822636 |1026216 | 960417 
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COMMERCIAL TIMES. 
WEFKLY PRICE CURRENT. 

*,.* The prices in the following list are 

carefu lly revised every Friday afternoon 


by an eminent house in each department. 
LONDON, Faipar Bvewine. 


Ashes—duty free . 
Pot, Canada .....9« -perewt 26 
Pearl...... snineentsennboneinnnauets 27 


Cocoa—iuty 1d per lp 
Fair Trinidad. .....per cwt 69 


GrEMAAR .o0c0..000000000008 nn ie 
Guayaquil c.srrrrerseeeee oeee 60 
Brazil, red Bahia. a 47 


Coffee— duty 14/per cwt ; dried, roasted, 


or ground, 24 per Ib. 
Ceylon, plantation low mid.102 


middling to fine.... 105 
native, good ordinary . 78 
Bast India, pees ssanee a 
native ... ey 
Manilla, fair Tndan — 76 
Singapore, Bonthyne ...--- 72 
Bally (picked) sssegoceosooes - 71 





Mocha, fair to good ..... -.. 97 
Jamaica, geod to fine ord. 76 
Costa Rica, good and fine 95 
GOAT ..coccocesesseerese a 
Central American, foxy 





Brazi), Rio lew superior... 80 








ZOO first... .....ceeveeeee oe | 

fair to good channel ...... 66 

commen channel ......-+- 60 

washed, fair to goed...... 92 
Santos, good pees 

OS eee 
Bahia, good.. 

ar 

common 

and Dyea-—daty fr free 

Alees, Fast India ...........+ 
Anniseed, China, Star ...... =. 
Argel, Cape .sccseseeeereenes - 76 
Balsam, Peru .... we 


Bark, Cascarilia . 
BOrak coveseeesseseeresereeseeeee BO 


Camphor, China manmaaie 62 
Cantharides.....+.++<«« - lb 2 
Castor oil, firsts.....0s--++++ 0 
Baffiron,.....+++» cose SO) 
Sarscparilla, Jamaica we DD 
Wax—PBees, English.....-..- 0 

Baat India .......--++++-+++ 135 
Cochineal—Honduras.;rib 1 

Teneriffe .....- Se ee | 


Lae dye, native ...cccsse-++++* 
Turmeric—Bengal..prewt 22 
Madras 
JAVE 000. eee 
Cutch .. ne — 
Gambier ......0+sereneereneees 


aeementinntety free 
Brazil...peccres0cc0ees per ton 
Fustic, Jamaica..........++++ . 
Logwood, Campeachy.....- 
Honduras «s+... 
Jamaica .....-. 
| Red Sanders .... 











Ceylon ..e.seseeeeneensreenee 
Pruit—Currants, duty 78 
Patras ............per cwt 34 
Vostizza.. 
Isiand ...... 
ee . 
Provincial ......s00-sese0++ 2 
| Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 0 
Raisins, duty 7s per ewt 
Valencia .......---seseeeees - 34 
Muscatel ........coreseeeseeee a” 
Simy manens and Chesme 34 
Bultans,,....-.corcersssererseee 40 
Eleme ...... 
| Uranges— 
St Michael, Ist quality, 












flat box sccnenonnpenee 0 
Do. and quality . 0 
Valencia .....se-cececerees ~~ 0 
Lisben & St Ubes, ¢ch 0 
Bicily .....0000--0--per box 0 

Lemons— 
Palermo...........-per case 35 
Barcelona nuts......per bag 31 
Spanish nuts... per barred 0 
Brazil nuts.....ccsccoreeese-- 46 
Geker nuts.......... per 100 18 
; Walnuts, new ...... per bag 


ll 
Plax—iuty free £ 
Archangel .,..........per ton 52 
Riga FP BD ciccorcsecsecee 0 
st Potsssberg, 12-head ... 43 

Q@-head ... 37 
Egyptian, Govmnt dressed 49 
native ditto... © 

Hemp —duty free 
Bt Peebe, clean ... per ton 36 
UTS... ...rcccccccccee-covoee O 
half-clean ... 0 
Riga, Rhine.,.. . 36 
BERBER § cccccvcccececocccenccgee BE 
16 
0 
13 
14 
ll 
36 
29 
ae 
2a 
0 











East Indian Sunn 
China graas...... 
WUTC c.ccccccces seve 
rejectiens,, ... 
OWOMMES or... croccnrccesccepes 
Coir—Yarn,,oed and fine 
OTA.40 AIT ..,.cccccecscseses 
Dre coesere. 
TOPE evosers 


JOD Krorsenees PPP eee wmrencasesee 
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THE ECONOMIST. 



















BHides—Ox &Cow prib 8 
R. A.and M. Vid.dry... 0 
Do & BR. Grande, salted 0 

Prazil,dry .. 0 
Dry palted ....se.ne0 «- O 

Drysalted Mauritins cccove 0 

Rio, dry Rio Grande...... 0 

West Coast hides ... - © 

Cape, salted ........0++- oo *@ 

Australian......... - 0 

New York.. - 0 

East India....... «» 0 

Kips, Russia... 0 

8. America Horse, pr hde 5 

Indigo—duty free 

SEE ctiptacocgscee perlb 3 

Oude ... coco 2 

Madras . ooo 1 

Kurpah  ..cccsess. a | 

Guatemala ..... ne | 

Leather—per |b 

Crop hides......30to46 lbs 1 

do enecocoes! 50 65 1 

English butts ...16 24 (1 

do e008 36 «(1 

Foreign butts ...16 25 1 

do +0028 60 1 

Calf Skins ......28 35 1 

do overs 76 1 
do coors §=6.100 ss 11 

Dressing Hides .........0.06 1 

Shaved SS am 1 

Horse Hides, English voces 1 
do Spanish . per hide 7 

Kips, Petersburg, per lb 0 
do East India........000. 0 

Metals—Copper perton £ 
Sheating, bolts, &c...... 85 
ntti inennnescnsnnnncess 
_ ene 77 
Tough cake .... — 
Best Aghect....ccoccccossece 7B 

Iron, per ton 
Bars, &e., British ...... 7 
NE BEE congnssnnes poccoee 0 

8 

9 

6 

6 

coco 

8w edish ecccese ceccvccscecce if 





Lead, per ton—Eng. pig. 21 


ee wovceeceseee 2 


= ° 







white do, kegs ,.. 28 
dO CASKS..0050- 25 
patent shot . 26 


Spanish pig .....cccccccccee.s 20 
Stecl, Swedish in kegs.. - 16 
in fagGots.....c.cecccsere oo 87 
-per ton 22 
Tin, English blocks, — 78 
bars in barrels......... 79 

a ae 
Banca,...... soso WS 
Straits ........0.. EE 
Tin Plates, per box 8 
Charcoal, I C ...... sovcse 26 
4) ey 





_ _. _ eee 





Molasses—per cwt. 


British West India.......... 9 








Oils—Fish— £ 
Sperm ........00.per tun 84 
Southern, pale.....ccccc 34 
Beal, pale ...... 33 
es 44 
East India...... 26 

Olive, Gallipoli 45 
ee 0 
Bicily ..... -& 
Malaga . 0 
ee 0 
Mogadore .....0.00. 0 

Seed, Linseed.....,per ton 24 


Rape refined English... 37 
Do Foreign .....0.00008 38 


a 35 
Ground nut ...... 36 
Cocoa-nut, Ceylon 37 


Palm (Lagos) ......cccr00000 96 
Oil Cakes, Linseed, Eng. 11 
FOPI gD sccccccccrcpsceseccee “OC 


Rape nccccpscocressepsccsececcee 6 


Oil Seeds— 8 


Linseed....,....0.. per qr 48 
Rape, Calcutta, R.A,T. 62 
MAGras ........0receceee 54 
Black Sea .........+0 ooo 3O 
Teel or Sessame seed ... 42 





Petroleum-Refined. pr gal i 


Provisions—duty free 


Butter—Carlow...percwt 0 
SEE nctatecsesouan sepqnene : 


Limerick ......... eccsacece 


Friesland fresh, finest.. "140 
JOTECY  sevevecseccercceseeeeh IG 
Bacon, singed—Waterfd. &6 


Limerick ,.,. 
Cork .ccose- - 
Hamburg .... soos 80 
Hams, York.... 
Teigh .ccoccccccccccecccceccce OF 
Lard — Waterford and 
Limerick bladder ... 81 


eo 81 






Cork and Belfast do ... 78 


Firkin and keg Irish ... 7 
American & Canadian 
Cask do do oe 

Pork—Amer.& Can..pr.bl. 74 

Beet—Amer. & Can.pr.te. 0 


Cheese—Edam new... 0 


GOudar.recccees eeqveccsccosess 6G 
COMPOS ccocnncsscencecscncce §6O 
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Rice—<duty free s 
So't grain ..... angina” 7 
ae 10 






De _— 8 
Madras.. 8 
} eee coocce AO 
Rosin—Americas, com 6 

TEP ieaseanessseiubentionsapne 8 
IN vsiieascncnectmeeaiii ecagcee 0 
Bago—duty 44 perewt 

Pearl .......0...0...per cwt 

Segoflwr .. 2 
Seeds—Caraway...prewt 40 
Canary....ce.ccsseee0eeper qt 70 
Clover, red .........per cwt 60 

WILE ccrcerenrecccapesecececs BO 
RTRRIOE . cocsserevenscotnnee> A 
Linseed, foreign. 49 

BOMbay .....0ccerceceeereees 48 
Mustard, brown...per bush i2 

WEOO cccoccccnccesecnscnscsce EE 
Rape per last of 10 qrs 82 
Silk—duty tree 

Surdah .........000...per Ib 21 

Cussimbuzar e i 

Gonatea ...., 

Jungs pore .... 

Comercolly.... 



























Hurripaul .......+. « 10 

Rad: LAZOTES ...06 erece - 13 
China, eee « 

Tayseam.. 

Canton, 
Re-reeled Chine ,,,..,.- 21 
Raws—White Novi » 0 


Fossombrone ......-e0008 «» 28 
_ _ 
BEUEOD. - epevescumnicnnieienegsl OO 
Orgnzines—Piedmnt, 22-4 34 
Do. 24-28....c2ccceee 34 

Milan, 18-20 ... " 
Do 22-24 ... 
Do 24-28 ... ° 
DO BOGB cccccecce.. ooo 2 
Trams—Milan, 22. ¢ 
Do. 24 2: guenee ; 29 





Patent Brutis...ccrco.esccccee 30 
Japan een ereree Ze 
_ ee 





Spices—Pepper, duty free 
black, Eastern.....per lb 0 
WEISS GD  acoccernsrersee O 

Pimento, duty free 
Mid and good. osperib 0 

Cinnamon ..,. 2 

Cassia |.ignea,dy free.p ct 46 

Cloves, per lb—Zanzibar... 1 








Penang ...... enccceppoccoccocce 110 
Ginger, duty free 

E.jEndia.......000 oer cwt 30 0 

Fair Cochin..... evccceses 47 
Mace, duty free ..,...per ib 1 


Nutmegs, duty free ........ 2 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond. 






15 to 25 O P encvscconces 8 
80to35 — ... coe 8 
fine marks ,.......... a | 
Demerara, proof...... 1 
Leeward Island — ,,.... 1 
East India “". cosco B 
Foreign esses A 


Brandy, duty = 6d | ~ gal 
Vintage ot | pool 
lst brand { 1872 .. 

in hhds [ 
1869 .. 

Geneva, common .,.... 
Fine ....... ercceccocccosococece 

Corn spirits pf duty paid 

Spirits f.>.b. Exportation 

Malt spirits, duty paid ... 

German Spirits ......000-00-+ 


Sugar—Per cwt. 
British Plantation,grocery 21 
| ne | 
Foreign Muscov., grocery 21 
BONE cccccccsnenccnecccces 19 
Mauritius, crystalised— 
Nos. 15417 
13414 . 
1) 
Syrups, low togeod yellow 20 
low to fine brvuwn......... 16 
Bengal, low to fine yellow 19 
low to fine brown ......... 14 
Penang, low to fine yellow 2C 
low to fine brown ......... 14 
Madras, low to fine crys.... 21 
Native, low to fine 
BEOWE cocccccccvccccsccoces LB 
JAZ ZCTY ccvccccscccceccrceeee 14 
Manila, fair brown ‘ 
MUuSCC VAdO .,..ccosecencseres 16 
Siam&China,lwtogd white 22 
low to fine yellow ...... 19 
low to fine brown ..,...... 14 
Java, low to mid. white... 24 
low to fine yellow & grey 20 
Cuba, clayed, Nos. 12 a 14 23 
10 ali 21 
Bahia & Mercim, fine brown 
CO BTCY ...cccrccocereeees eo 20 
mid. to good brown ...... lg 
eee 16 
Perea haan, 
FOOW cescncocecccsse+ = 
low to fine brown 
Egyptian, good te fine 
crystalised . - 26 
lew to fine brown otmwenine 16 
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Refined—For consumption 
Titlers, 22 to 24l1b......... 
Lumps, 45 1b .eoeos..... 200 
Wet crushed 
Pieces ....... 
Bastard .... 
PORNO rccrcarceee encenpecgeace 

For export, free en board 
Turkey loaves, 1 te 4 lb 
6 1D LOAVES .....0rcccreereces 
10lb do 
Crushed . 
e0es coves 









| 
Dutch, refined, f.o.b, in Holland 


20 lb loavessuperfine ... 2 

20lb do No.1 .,. 3 

Crushed, superfine, in bris 
_ 1 _- 
No. 2 =- 


Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo ioaves ccvece |S 


Crushed, No 1 in barrels 2 
Saltpetre— 


Bengal.......co0- per cwt 17 
English, retined se. 21 
Nitrate of soda cesccccsesseeee 11 


Tallow—duty free, per cwt 
St Petersburg, lst Y C... 46 
Ol : 


HARON Ree ee ee ee eee eeneeneee 


Tar—Stockholm... pr br! 22 


Archangel ........s0cescseee 
Tea—duty 6d per lb 
Congou, fair to good......... 
Kaisows, fine te finest...... 
Pakling, fine to finest . 
NwSeason’ # Oonfa& Moning 
Ning Yung and Oolong ... 
Sowchongs, finest .,....,....+ 
Flowery Pekoe, fine to inst 
CARPET: TINGS cccoccoccncccccccs 
Orange Pekoe, good. to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, finest seeeeceverseseseee 
Young Hy son, fine to finest 
Imperial, fine to finest. 
Gunpowders, Moyune....., 
Japan, fine to finest ......,., 
Assam and India ..,.,......, 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel athndi load 
eee 

Sweddgh fir. eoecees soe 

Can: @a red pine . eearcecee 





— yellowpiue, inrgel0e 
- smal] 80 

N. Braowk. &Can.Bd.pine 80 
Quebec OB  .......00000400120 
+100 


Baltic oak ....... 
African oak .... . 
Indian teake .......0000...22 






Wainscot logs 18 ft each 75 
Deals & Sawn & Prepared Wo 
Norway,Petersbg stand £8 


BWOGISD cccccccccccercccncess 
Russian ., 
Finland  ..o..ccceee oo 
Canada Ist pine... 

= BDA vporccooa 
American spruce ..,, 
Dantzic deck, each 

Staves— 







Baltic, per mille.........£150 
Quebec, per standard do, 85 


Tovacco—dy3/plb&5p ct. 
Maryland, per lb, bend..... 
fi” 

- SETEPE .c-coccse. cosce 
Kentucky leaf ............00 

_ CERNE  ccoccscsecne 
Negrohead .,........duty 4/6 
Columbian Lf, duty 3 ware 
HAVanad sevccsceee 

— cigars, bd duty 5/.+0 
Turpentine—per cwt 
American Spirits ....06. 
BENCH dO co-scescccerscscccece 





Weool—English—per pack of 240 1 
Fleeves 5. Down’ hogs.,.€14 0 


Half-bred hogs .,........ 
Kent Heeces .,....,..... 
5.Downewesé wethrs } 
Leeieeater GO .rrcccccosce 
ae et 
Prime .... 





Super AOee senor eeeneees 
CeaSne-rent mat j 
ITU. cs sesenncennnccce 
Common "eeeeeene 





COMMON opseosseorerees 
Coloniai—per ib 

Syaney.-Pleece & lamb.,, 

scoured, nenenen 





Stipe and kins ceeceeeee 
P, Philip-Fleece & lamb 
BCOMTCH, AC, corrcocccepece 
Unwashed ..c.ccccopsccee 
Locks and pieces .,,.._. 
Auelaide-Fleece & lamb 
Hoouwed, RC...occccocccces 
IT cinta 
Locks acd pieces .,.... 
V. VD. Lid-Fleece & lamb 
BSeoured, LC,.,...00ceree0 
Umwashed ..0..cccccseces 
Locks andpieces _..... 
Cape G, Hope—Fleece 
Md JAMID ....0..ccccese 
Bcourad, BC.....c.ccccccce 
INNO . consievecnntses 








| 
| 
| 
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tbe Economist’ 8 Ratlwap and Mining Share List, 








"RAILWAYS. 
ORDINARY SHARES AND Stocks. 

guna 'S. 
Acthe-| 2 | 5 l= 2 
rise@ | 2 | 3 | Name. |e 

Issue. | % | & = 
8827015) Stk, i00 Caledonian ene e 
28773) 20 | 20 Cornwall ....0-+s-::sssserwserrerer! 5 


13200007; 20 |100 East London (Consolidated) ......) 2 
15420007) Stk'200 |FUPTOSS....cccccrecscoscesseceeeeoenenes hse 
47277101\ Stk, 100 'Glasgow and South-Wester> . «(107 


9 ‘739182} Stk 100 Great Eastern ....seeseeerererenoevere) 455 
8268857) Stk 100 Do East Anglian, No. 2 «.+...+0| ... 








8669637) Stk 100 Great North of Scotland .........| 86 
72211201] 3tk 100 |Great Northern ..sccoccceeseeeereeee 134 
1169275/' Stk 100 , Do A) A recvesno ‘avd. “til §/i34 


1159275!) 
4643132 
13829129 
14118304) 


Stk'100 | Do BS 6% hasbeen paid B 1144 
Stk 100 |GreatSoutherné Westrn (Irelnd) a 
Stk'100 |Great Western, Consol Ordinary |109} 
Stk TOO [Highland .....s0vecvecscsevseeeeseveree 
14116594) Stk 100 Lancashire ‘and Yorkshire ...0./135 
4241260/| Stk 100 | London, Brighton, & 3. Coast.../1264 
a eos Do Preferred pasiideuvedvesedibonseut 134 
1306870. a Do Deferred + /307 
soseren! Stk 100 Lon.,Chat.,& Dover, Arbitration) 22 
9112607) Stk/100 |London and North-Western....../ i483 





822: 16434) Stk|100 Londen and South-Western...... 1294 
6506502) Stk}100 | |London, Tilbury, and Sonthend. 92 
86382032) Stk |100 Manchester, Sheff., & Lincolnsh/ 73} 
9271307 Stk{i¢o | Do Prfd. (Defd recvg no div? en 
9271307) 8tk\190 | Do Defd { "til16 % is pd to Prff 
730301} Sth |100 Metropolitan......cseeseesrers: eee 1084 
67670/| S Stk}100 | Do Prfd. {Defd recy gnodiv) | 
67670:, Stk'100 | Do Defd 2'til 6%is pd to Prff 
3250006/| Stk 100 | Metropolitan District...) 455 


30000/| 10° 10 | Metropolitan & St Joh='s Ww. vend 
18800388) Stk, 100 |Midland “C. enotieaned ony 131; 
8300001 Stk 100 | Monmouthshire ....ce..ceeseeeeeees 150° 















37981693| Sth 190: /North British .........-cccsessereees| 959 
19533124| *tk 100°|North-Eastern Consois ......0+0...|1574 
1975000/| Stk 100 |North London ..... «+ 40 
82301407) Stin\100 | North StatYordshire... | 68 

1581962/| Stk:400 Northern (Ireland) ..... vee] > 
2760007| Stk) 100 RAYMNEY ..sececrrorrereerreeee sever] 82 
77800 31, Stk! 100° | Shropshire Union eee 74 
6362497 Stki100 ‘Somerset and Dorset os 
1569665"; Stk)100. South Devon .... 70 
$53B580i| Stky? 50 | South-DasterN ......0...ee-seeesenee- [129 
2232470/| Stk 100 | Do Prfd. {reenioeltePett 137 
22 124°0i| Stk|100'| Do Defd 7'til6%is pdto Prff |1154 
12755| 20 | 20 |3taines, Wokingham, & Woking} 38 
1110060!) 3tk 100 | Taff Vale .....ececccececeee sosvseewene| 99 
250000/| Stk/100 | Waterford and Central Ireland; 20 
360800! Stk/100 | Whitby, Redcar, & Middlesboro. 30 

PREFERENCE SHARES AND STOCKS. 
36671641 81/100 Caledonian 4 %, Con. Guar.......{102 


400000/| Stk all Cornwall 44% guaranteed 
156250!) 3tk,100 Glasgow and South - Western 
guaranteed 6 %  ...04..... 


650000/|!00 100 |Great Eastern, 5% Metropolita an 

{ Stock, issued at 106. ......... 
960000/! Stk: 100 Do E. Co unties Exten. No.1] 18 
960000), Stk 100 Do do do NO. 2eecsseceeeee +++ 118 
641817!| Stk, 100 DO dO B% cccccccccrerscccescseceesss ooo 

132380; Stk 100 Do E. Union 4% guaranteed.. 
$006000/| Stk 100 =Do Norfolk 5% Ext., 1846......) «+ 
1050007) 3tk' 100 Do do 5$% E.xts,1847.......000+ eee 
36980)| Stk 100 Do de 6 % Wav. Val., 1847 ...) ... 
1258957) 3tk,100 Do E, U. Harwivh, 4 % ......... | 96 
187460/| 3tk\100 Do do Woodbridge Exten. do} 96 
1298262/| Sti.i00 Great Northern 6%  ........0000...| 123 
810000/) Stk 100 Do &}% do do do (113 
576000, stk\l00 =DoLeeds, Brad.,& Halifax,6% | 144 


Great North of Scotia:d,istpref.' .., 
'Great Southern and Wes ern 
(Ireland) 4% 
Great Western — Kent-chary e 
perpetual guaranteed 5 % ...,126 
Do Consolidated guaran. 6% 126 
Lancaster and Carlisle,4}%...... 
Lancashire and Yorkshire 6%...!} 
Do Barnsley, 61 38 10d% . 
Do 6% (East Lancashire).. nana oe 
Do 44% (Black urn purchase) il 
|London, brighton.&S C 6% guar 121 
LC ULSheerness Rent Charge +4% i 10 


1600 
100 
100 


293.0807) Stk 
1329100! Stk 
6840878) Suk 


11805514! Stk) i00 | 
456000 100 all 
794040) Sth 100 
260050!) Stk \100 
2877941 Stk(100 
638048! ~tk,100 
1956860! Stki100 
1506397, Stk, 100 


148 


270000! Sok}100 London & N.W.C.&Nuneatond 126 
1712521 Srk'100 Loudon &8. W.,7%, late 3rd Shrs. 
$25028/ Stk,100 Do (Portsmuth. perpet. anns.) .. 
872000) Stk!100 |Manchester.Shef.,& Liacoln..64 40 
475494) Stk/ 100 Do 1st Preference .. sida aes 
659506! Stk) 00 Do 43 Préference .....0..000...00. oe 
866698) Stk 100 Do do do 32% 75 
62830 10) «6 Do do redeemabi 64, | 7 
2600002 Stk! 100 DoRed 5% 8. Y.Rent charge 1363! ... 
490000); Stk)100 {| Do Irred, do do a 


Do 7 % do do 
Midlanu 4% Con.Pert. Rent Chg 


74)020/| svkj 00 


3087306:| Sik} Luo 205 











59S 1577: } Stk Leo Do 4% do guar, preference .../105 
—_— Stk | 100 North British Consol. 4%, No.1) »9 
46314: /! Stk/100 | North-East rn--Consoliduted4% |!04 
18a 482 Stk}100 | Do Hull &Selby pur. 1871,4}% |106 
2090000) Stk}100 | Do 44% redeemable sewveoseveee| 1d 
1791891/| Stkiioce | Do G. N. E.4% ....0... oo 

60872) 25 | 83) Do Berwick capita cntbatensed tet 
4500002 Stk |!00 | Do Stoctn. & Darlngtn.- “Ba — 
1050000 Sth }10¢ Do Stocktn & Darl. B&C,6 6% 146 
2787311 stki100 | Do West Hartlepool ............ 104 

68600 26 | ii |North Staffordshire ............... | 24 


211000) Stk} all |Sevenoaks, Maidsix ena 108 





4363-1/ Ss). |\00 |3outh Devon, rent-charge. 24 

49000 1/04} aD |south-Eastern(Kead.ans.1l08' bl) 26 
984300/, Sit |100 Do 43% ... ll 
Terannr Sr) Low | Vat Vale, 05 








PREPERBNCE SHares & STOCKS, WITH Divipenws CON- 


TINGENT ON THE PROFITS OF RACH Serakate¥ YRAK 
35749561) StkiLOV |Cal donian, 4% Con. ref.No. jiu 
29463 iz i} Sta !100 | Dos %, No. FF vs 8 


400000! | 3th) 100 | | Hast London, 5 %, 1st P refe re ce| 50 


eee 
rcoeo 











THE ECONOMIST. 


_THE HIGHEST _OFFICTAL PRICES ARE GIVEN. 


RAILWAYS. 
PREFERENCE SHARES & Stocks, with DivipENDs Con- 
TINGENT ON THE PRrovits— © ‘ontinued. 


2980002) Stw}100 Furness, 6 % 6% 















2275098 Stk\100 | Dos % « eeeseweeseees os 
2270001, Stk}100 | Do 44% perpetual .. 
50000) 10 |} 10 | Do convert, 72, 5% till 1 Jy,'7" 
50000) 10 | 10 Do do 1873, do Ig78 lit 
905118?) Stk}100 |Great Eastern, 44 %, 1861-2 .../105 
11226007) Stk}100 | Do 5 %, 1862 «0006 113 
120441017 Stk|1900 | Do New 5 %, 1863 000.) 111 
3168862! Stki199| Do de 5 %, 1864 se-000) 110 
4462811) Stk! 100 Do 6 %, 1872 . 110 
3373000?| Stk}100 |Great Northern, 4}% Perpet. Pf. }113 
15000001) Stk} 50 | Dodo 1876 ...... | 52 
4820501| 3tk/100 |Great North of Scotiand 44 %, ‘A 106 
2180301) Stk)100 | Do 44% pref, Bu.....csceeeeere 96 
6235341/| Stki100 |Great Western—Consl. Pref. 5% | 122 
5136501| Stk|100 |Highland A, 44% ...csccccessessees! ++ 
4000002) Stk] 100 | Do B, 5 % -ssossseversserveeereresces| o** 
125120| 64] 63|Lancashire & Yorks., New 4%| .-- 
12330007) Stki100 | Do 4% %, 1861 . lil 
6077502) stk}100 Do 5 %, 1885...... . 
883000/ Stk}100 | Do 4% %, 1872. 2M 
13000007} St}100 | Do 5 % 1974.secee...seereereereeeee 121 
180000! 10} 6 | Do5 % 1875, issued at 1 pm...) 72 
8605! 29 | 20 'Liynvi and Ogmore, New 5 % .. 
660000! Stk)100 |London, Brig*ton, &c.,44%, 1858|108 
1339002 Stk/100 | Do do 4 %, 1860) 97 
7160057, stk|100 | Do do 4 % , 1861/1008 
943000? stk/100 | Do do 4+ %, 1863/108 
830970! stk\100 | Do do 5 %, 1865| 119 
1661335! stk/100| Do No.6 5 %, 1866/119 
3220957 gtk 100 | Do No. 7 5 %, 1866|119 
eee Stk|100 | Do Consolidated Pref. 5 % ...... i119 
5000002) sek! 40°} Do Serip....c+...-sevesecsereeecesnes 


46941831 Stk 100 
21976667) g¢k|100 
2400002) St}, '100 | 
300000!) s+K/100 
97110772 stK'100 
16000007 8tk 100 } 
1000000! stk 100 


|Lon., Chat.,&c., Arbitratn, aah zo! 
| London and North- Western 5 %| 126 
Do Bedford and Cambridge...|103 
Do Shrewsbury & Welshpoo!} i} 103 
London & South-Western, 44 % % in 
Do do 5 121 
Manchster, Shff, & Linc. ,6 % 186s | LO6 











10000002 gtk 100) Do do 6 % convrt| 114 
16800001 stk/100 | Do do 5 % 1874...| 113 
75000, 19 | 4) Do do 5 as see 
3000007) stk|100 |Metropolitan, 7 Inia 
100000!) stk/100 | Do New, 5 % ... »»| 119 
6000002) Stk/100 | Do 5 %, 1869 ....ccseeereereeeeee| 19 
2500002 stk!100 | Do Irredeemable 5 %. 1872 # “lise 
2600001 stk 100 do 5 %» 1874 ..., 119 
1600000! Stx 100 ltetropotitan District, 5 % ......|106 
70006811 Stk ro Midland 5 % Con. Perpet. Pref...|1244 
164375 16 | Do 5% New, opt. to con. Ag’77} 203 
189162 16 | is Do 5% Pref. 1873, do Aug. 1880| 203 
193750 12 | WE Gy, WIE cocccccsevscnescoctvese| 148 
195060 10 ’ Do 4} %, 1876 | 78 
3850198! stk 100 |North British Consol. 4%, No. 2,| 97 
24195721) stk'100'| Do Edin. & Glas., Ordy, 44 % |+22 
4210007) stk|100 | Do con. 5 % preference 1874 a 
Lo 


10000602’ gtk 100 
1862000/, §tk 100 
5360007 stk,100 


Do 4b %, 1875 ....0000 cooeveeee 
Nortn-Eastern, 44 % redeemb' e| 103 
Do Stockton & Dari, Class D*/135 











2643000/ §tk|100 | Do 5 % redeemable...........-++ 103 
1668663 6 6 Do 5 % Con. Jan. 1876 ....s000e] + 
170000, g | 8 | Dob % con. into ord.Jan.1,1978| 112 
20000007 12 | 12 Do 5 % reteemable Jan. 1, 1884)105 
11812502, Stk/100 | Do Blyth and Tyne, 4 % ...... 104 
7000001 Stk|100 | North London, 44 % (max 6 %)| --- 
9710002 Stk|100 |North Staffordshire, 5 % .........| 116 
3600007 Stk/100 Do 4b %.c0--scccesescecescoe 
2130002 Stk/100 |Rby mney, 6 %, 1864 .........-e0eee li 
850001 Stk) 100 Somerset & Dorset 5 %, Ist Pref. 
9exsul Stk/100 Do do 5 % 2nd Preference ...... 


3600001 Stk} 100 
5566481 Stk’ 100 
20242907 Stk/100 


Do Bath Exten. 5 % Pref. ca eae 
South Devon, 5% Hs 
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- RAILWAYS. 
__Lrvgs LEASED at FIxED RenTars—Continued 
2 | = | Leasi 3 
&\|s N P Leasing (2 
é | re _— Com panies. ee 
coments | cere | expeeseteeatseruesitenenssntsastiseneasasesinsess 
Stk/100 |Notting. & Granth. Bad reat Northern|103 
25 | ail Preston and Wyre .......\'.GN-W.&laY) 48 
Stk/100 | Royston, Hitch.and Shep || Great Northern|144 


S8tk/100 err t and Hereford 
6 % Rent Charge Stk| L@N-W &G.W.1146 








Stk/100 |Victoria Statn & Pimlico Gt. Wstrn. &c.'208 
Stk) 100 | Do 44 %.. satnaieaa DO .c0--<vevse110 
20 | all West Lonaon, ‘Class A) AW, Lon Ex. { 

20 | all| DoClass la eseovee > | LON. & N.-W.< | ai 
20 | all | DoClassC.........000 wb) &C W ww! .., 
Stk/100 | Weymouth and Portland... G. W &S. W....| ... 


_DErsenture SToOcKs. 


{ 































1 oe « 
ial Bee | 3$ 
rised | @ | 3 | ame: Se 
Issue. | S & cases se 
—_——— ———— | 
16397851) Stk 100 Caledonian ..........00..se0ecee % 1044 
3391612) Stk 100 |Cornwall, guaranteed. 045% 115 
4291501, Stk 100 |East London........ . 6 % 113 
4000007| Stk 100 | Do 1874.... 6%) ... 
4000007) Stk... | Do 1875. 48 Sl iss 
6978721) Stk 100 | Furness , oe %j108 
10367321) Stk 100 |Great Eastern .. -4 % 103 
15100002) Stk100'| Do A..... secrseceeevescessecescesD %/123 
2926334/| Stk 100 Do B, 1867, red jeemable. +3 %\121 
54983927) Stk 100 |Great Northern éoveccsvosvnesel Te 1064 
46751531, Stk 100 |Great Western... 4% 106 
6684337) Stk 100 ee +04} % 110 
37232°8/| Stk 100 | Do ... «0-44 % 115 
20799687) Stk 100 | Do ... 5 % 128 
3577912| Stk 100 ‘Highland . ee | 
4169184/| Stk\100 Lancashire and Yorkshire...4 %|106 
4473501) Stk 100 |London and Blackwall ......44%_107 
13062397| Stk 100 |London, Brighton &c........04 %o | 106 
312585962) Stk\100 | Do perpetual — eoeeseeew:e 44% | 116 
52410007) Stk 100 |Lond., Chat. & Dover “Arb.4$%| 111 
7140822] StK/100"| Do B ..cccccccccccccccecocsvscee 4570) 1110 
16645203) Stk 100 London and North Westerns ° % 1106 

317001) Stk}100 | Do ... sae --3$ % | a 
10000007) Stk/100 London & South Ww estern AA %/ 106 
2615: 774i) Stk 100 Do do 18684 %}1°6 

1093307] Stk 100 /London, Tilbury, &c............ 44%} 107 
3000007} Stk 100 |Manchester Sheftield, &c...5 %)126 
4562990) Stk|106 | Do do 43% | 113 
6061267) Stk|100 |Metropolitan ....,..c.eccse+ ove %'105 

3582632) Stk'}100 | Do ...ceveeess 44% |113 
11915414) Stk/100 ae iitan District. ved 0 145 
10215778) Stk\100 |Midle scccee tt %o| 06% | 
6343151 Stk 100 North Loel sieaibtit wos % |Log” 
4006791 Stk 100 Do E.P. and D.B,. ei 1123 
88521627) Stk 100 |North Eaevern ss... cote IL 6} 
11381192) Stk}100 | Do ..........00:- ooebh% 1115 

8896167; 8tki100 North London .......... ovekh% 1113 
1602582!) 5tk 100 |North Staffordshire «4 % 107 
5520112) 3tk/100 |South Devon ........ eseseceseeD %\127 
165« 801) Stk!100 South Eastern Perpetual ...4 %|I05 
42591507) Stk!100 D0 d0 1867-8.....ccovcceseveeed 


% {128 





BRITISH Possessions. 


seo 100 100 Atlantic & St Lawrence sharesil0l1 
309900 100 |100 Do 6% Sterling Mort, Sonds/101 
147300' Stk 100 Do 3rd Mortgage Deben., 1891 97 
79366061 Stk 100 |Bombay, Baroda &C. India g. 5% '115} 
62513 10 | 10 |Buffalo& Lake MuronPreference 
2976001 100 100 Do do 6 % Bonds 1st Mort..... 
- Do do 54% Bonds 2nd Mort.. 
2000001 10 10° 100 Canada Soutl hern, lst Mort, 7 


97 
89 
58 
1350002 100 100 |'Demerara7% pe rpet. preference 101 











routh-Eastern, 7 Jo vee 1120¢02 100 100 Do7 % perpetual reference 122 
23870512 Stk'100 Do re | 22655201 Stk'100 Eastern po eeunante ei) 6% 1: 5k 
* Failure of full dividends in any great year notto be | 26145920 Stk 100 East Indian, guaranteed 5 % .../i284 
made good out of the profits of any subsequent $-year } 10988594 Stk 100 Grand Trunk of of 84 
5000001 100 1390 | DoEquip.Mort.Bds,lchrg.6% 98 
600002100 all Do 2nd Diicuconssannnen 94 
Lixes Leased AT Fixep RENTALS. 32181497 100 100 | Do lst Preference Bonds... 41 
- 23278081 100 100 Do 2nd do evsevees|, 28 
; 36 71669112 100 100 | Do3rd do Stock. emma ov, 165 
= 13 - Leasing £2 80000! «ws |100 Do Island Pond Stl. Mt. D. Sep 95 
sig Name Companies. —& 3000001 100 100 | Do 5 % Perpetual Deben. Sep. 72 
Mm | Me = 1€306000 Stk 100 Great Indian Peninguia, gua.5% 1164 
—_—_ _—_— — eae 7002, 20 12 Do New do 6%| 15} 
Stk|100 Birkenhead ....cccccseeeseeee| LN.W.&G. W 103 5938 20 6 + Do New do 5%| 9% 
100 | all Do 4} % Pref.. lil 21760 20 2 Do New do 6% 4% 
Stk/ 100 Buckinghamshire . . » 104 258096; 203, 20}:Great Western of Canasa,....0+04 6% 
Stk/100 ‘Chester and Holyhead . - 62 547000/|100 (100 | Do 5} % Bonds, payable 1577-3 90 
Stk 100 | Do 5 %  ccersvsseeeerereee!| ~(132 1127000|100 100 | Do6 % do do 1890...) 87 
StK)100 | Do 5 % sscccrcreeseee seeeeee 126 227660//100 100 | Do6% Pref.con.tillJan.1, 1830) 63 
Stk\l00 Clydesdale, guaranteed... Caledonian oe 199940C/100 100 | Do Perp. 5 % Debenture stock! 70 
Stk|100 Colchester, Stour Valley.../E.Union.& G.E. «-. 2050001'100 | all = <TS Bridge,6 % Mort. ids! 102 
$tk)100 Dundee, Perth, & Aberd.J.'Caleionian ee 66000/ 100 100 Do 6 % Mort. ref. Share de,,| 102 
Stk|100 Do Preference ........ eces, IO .ccecccceeues ° 100,0007; 100) .,. Levis (Qui bec) & Kennebec en see 
Stk) 100 Do Ist Class Preference) Do ...cccccovee, ove 8692950/| Stk|100 | Madras, guaranteed 5 % « ommmene 
Stk/100 |East Lincoln guar. 6 %...\GreatNorthern) ... 1710| 20 2 Do do 6% .. 
Stk/100 |Gt. Eastern Nowm. ie 5% | Great Eastern.., ... | 10000002) Stk/100 | De do 43% .. 
Stk!100 | Do E. Anglian B 6%...) Do ceccccccoves see §00000/) Stk)100 | Do do 43% 
Stki100 | Do do C7 % cccosesseees} DO ov anal ¢ooe 1000006/) Stk|100 |Madras Irrigation & Canal, guar.) --- 
Stk'100 | Do co No. 1,6 % cece a 10694) 50 | 60 Melbourne & Hobson's Bay Unit) 66 
Stk|100 Gt West., Bristol & Exeter, «- |100 100, Do6% Bonds, payable 1830,., 104 
| & Sth. Devon Cos. 44 % | Associatd.Co.’s 112 oe 100 100 | Do&%. do do D5.) LUZ 
10 | 10 Hammersmith & City 5 %'G.W.&Metropol .. 335000/100 | all Midland of Canada, Stig tMrt 60 
Stk\100 |Laneaster and Carlisle ... Lon. & N-W... 246 250001, 6 100 |N.of Canada, 6%, lst om bnde | 95 
5tk/100. London and Blackwall... Great Eastern. 109 285000/; ... 100 Do 6%, 2nd d vl 
Bt TOO*|' FO GG Me  cecccccoccccsceees a 109 1332001100 |... Northern Exten.6%g.by N.ofCan, 88 
Stk/100 | London and Greenwich... South-Eastern. 68 44400/100 100 Do 6 % Improveme:t Mort...., 90 
Stk 100} Do Preference ...csccevere DO sveeerveseee/120 | 4000000// Stk 100 Oude & Kenilun guar.b% ... 1145 
Sthil00- | Lowestoft gua. 4% ...... Great Eastern... ... 11075341; Stk.100 Scinde Ona Deinigua.d% 14 
Stk}100 | DO 6% ..cccwccceee weseenee De’ .cerccnnan 221162) 20 5 D0 6 % SHAPES ..000eees 
Stk 100 ‘Midiand, Bradford, Pref. Mid iland . “} | 20000001) Stk 100 South Indias, gui ited 
Stk 100 | Do Matlock, 6 % ses) DO! seorene | 20 [280 DO ...csevevesses 
Stk|100 Mid’ Kent (Gray Lime) ...L..C, 4 Dr... .. } | UNICO}: TEE Wi. ccrernccervnsnetinvinndecl 
60 | all |Nortbern & Easiern, 6 %\Grext Hastern. 61 | 6500/1008 100 Tasmanian M. Line L..guar.s%) 44 
60 | all} Do % ....... outthencetete Great Eastern... ... | 660001'100 |100 Toronto, Grey, and Broce Raik of 
Stk 106 North-Easterm— Harticp| N.-b.—Berwk. ; Canada, 7% Bonds 1st Mort.| .., 
Stk 100 North & Sth.-West. Junc, L&NWM.&NiL 167 | 457600)100 | all | Weilington Grey & Bruce Ry’ of! 
Stk\100 North British Con, Lien, en \ Canada 7 % bBds, ist Mort, 0 
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RAILWAYS. | RAILWAYS BRITISH MINES. 
Forerex RalLwars Forriew Rartwar Oncie.trons 
=. Paid. Name. | Closing 
Autho-| ¢ | =$ 4, « | Redeem. Pilces. 
rised | 3 | 2 Name. = S i= Name. " “a - 
Ise. Bik =” m Yrs. At all |Assheton, Limited......... e 
a ne ee -_—- 1 |Devon Great Consols ...| 4d jp 
60148 10 (all Antwerp and Rotterdam ........- 20! Ww 3 par Antwerp and Rotterdam... ..... 734 East Basset, ‘‘Illogan’’) ...  ... 
90009 20 all Bahia & San Franceo. L..g.7% 20 100 7 ar Bucharest and Giurgevc, guar. 146 East Caradon...cccccose a oe > Tr 
42590 6 ‘all Belgian Eastern Junction >} by Danubian Principalities. 7 %|102 BOW 14/ East Wheal Grenville ...| .., ae 
$5000 10 | 10 Bolivar, Lim'ted ...... & | par Central Argentine ..,........ sovecs FT %) 08 i ) | East Lovelll..cccocccccssces aes ies | 
133000 10 all Buenos Ayres, Gt. South: LOO | nee | coe | DO ...s0r-ereesesessenee ” 7 %| 98 15000) .. sil Great Laxey, Limited...) 17% 18} 
380450 Stk. 100 Do 6 % Debentuare Stor 100 33 | par Central M evie 7 73 LSOKn ] 2/ (Hit - I DOWNS ceosseeee : 2] 
61650 Stk.100 Do7% do o- |C f, gua.by Russia 6 %| 90 a0”) all Marke Valley.soccse-seveee) If 2 
85000 10 | 10 Buenos Ayres & Enenads } eee | see | eee Charkow-Krementschg, guar... 5 %| 90 HW0) 4 $4 eae vd Iron Ore, L iv..| 2 14d } 
Limited, 7 % Preferen 843) 38 ur Dutch Indian, guaranteed ...... 44%| 89 1120 w/10/7 Providence,“ UnyLelant 1 2 
3) 60000 20 all Central Argentine L. 847) 38 ar Do 1869 - 4 89 p12 1} South Caradon  ...ccccccce: 110 130 
rs 17440 60 all Centra Uruguay of Montevi 35 ! DE Scbicanenctecsesiie over @ : 512 6 8 Condurrow ....00...| 4 5 | 
i j 7% guarenteed preference... 15 10 10 | par E. Argentiv-e, 1 Mt. Deben. 1834 7 %/| 60 4 Wheal Frances...) ¢% ly } 
ba 8400 100 100 Copiapo .......00..cre.cseereenees yesveee 76 20 | 96 | 26 Eastern Of France ....00...cccscecse 5 %| | 1200 b Paukerville, Limited...... i0 =| 
: | 128780 §) 16 | all |Dieaburg & Witepsk, L., Serip) 173 4 75 5 )Great Luxembourg coveeeeene BM) 4G ° Dik Crott..cosse coccccescceces| 17% 194 | 
. ‘ 1) 16 | all Do Registered ........0-csesesee: 173 20 | 75 | 26 DO .cocccccceccccecccccescccsecee » 5 %)| 2% t} a Van, Limited... soo, 358 373 
H 12200; 20 | al) | Dutch-Rhenish 273 | 100] ... |». |Havana and Matanzas.... 7 % 6000 s116/5 | West Basset ....... ccconel & o 
BOX 20 |B | Do NOW  cssserssesseseeenerns 11} } 100 ove Do 1865 ereccecccecsocce 7%! 3000 124 | West Chiverton............; 16 18 
25000) 20 | 2 | DO dO... sereereeneereeeveoes 5 100 | 10 | par Iquique and La Noria Railway 600 55} | West Seton ..... reeesesesees 0 50 
82000) 20 jEast Argentine, Limited, g. 7 4} | Peru, Mort. Deben. Scrip... 7 %, 65 |} 612 54 |Wheal Basset,**Redruth"} 7} 12, | 
17600) 40 is European Central Railway, ! im. | 100 | ... |Kursk Charkow Azow ~5 % B86 | 517 9/12/6 |Wheal Grenville | it 
| Let 198UC ....00....ccccccceceesssees } 100 | ... |100 Matanzas and Sabanilla .........7 % 88 > | 
112600; 20 | all |Lemberg-Czern.-Jassv, Li.aitec a 100 | 30 100 |Mexican, Class A Mortgage... 8%) 96 | COLONIAL AND FOREIGN MINES. 
| guaranteed 7%, lst &2 ! 10} | 100 | 26 100 Do B do «ft %e| 44 _ | 
40000) 20 | 20 [Lima, Limitcd.......0...0-00.---0++ BD | 100 | seo | ove Do C do, 1874 ..ccccccccse.sseseeee 7 %| 60 30000, 2 all jAlamil os, Limited coecce 2 2 
11250) 20 | 20 |Metropolitan Rail ef Constan- om Moscow-Jroslaw, guar by Rus 6 %| 89 | 60 in 1 § i Almada & Tirito Consol.') : | 
| tineple, Limited ove 100 Moskow-Koursk .. 6 % 100 70000; 1 (al Silver Mixing, Limited) f 4 
95000) 20 | all |Mexican, |.imited .....cesccereeees 1} | 100 vs» National Pisca to. 5d ieee 20000) 2¢ 7 AUSEFALIAD « ose-coesseseenes 1g 2} 
26595) 20 | al] |Namur& Liege,gua) bby the f 100 | 29 100 Nassjo Oscarshamm, 1 M Seri ip 5%) 55 | 20000) 10 7 (Cape Copper, Limited 37. 42 | 
| 14f per annum... . Belgian < | 114 20 | 76 | 20 Northern of France 3%) !3} 1000) 6 all Colorado l'eriibleLode,L 3 13 | 
10000; 20 | all | Do gua6é % Pref) Governt 25 20 | 83 | 224) Do (late Charleroi) _ ............ 33%) a | 92945) 1] l6s | onPedro,NrthdiRey,L.| 3 4d 
600000/) 100 100 \Nizam’ 8 State Rail. (His High- 20 81 pa No th of Spain Priority ......... 3 %| 10 27528, 10 all Eberhardt &Aurora, Lim.| 8 9 
| | ress the) 6 % Guaran. Sc ip/103 100 | ccc .. North-Western of Montevideo,L. 7 %} ... 3000) 10 10 Flagstaff, Limited ... l¢ 2 
2500) 10 | all [Northern of 3. Ayres, Lim, ord.) 8 | 100 99 | par Orleans and Rouen .............+ 3 %| 34 | COIN 2 all Fortuna, Limited ecocseres| 54 6 
150); 16 | a!) { Do guar. 7 % — ...s000s ppensuvene nal an 100 . ... 100 Ottoman (Smyrna to Aidi i). 6 %!) 38 | 6500( 2 ali |Frontino& BoliviaGld.L| 2 22 | 
6000} 10 | 10 | Do Deferred..... sccececcoccoooseece 9 20 99 | 20 |Paris,L.,&M.(Fusion Ancieane) 3 %/ 13 | 27459) 10 9 General Mining Ags.,L.) 4 6 | 
672301| Stk |100 | Do 6 % Debenture Stock ...... 98 20 85 |par| Do (Fusion Nouvelle) ......... 3 %| 134 } 88000) 14 | 1/3/0 |Kapunda, Limited......... 1g id 
11250} 10 al) Norwegian Trunk Preference...| ... 100 85 (100 |Provincial Urel-Vitebsk, guar. 5 %| 89 } ZIM 5 6 L ist Chance Silver Ming} 
47600) 20 | all |Ottoman (Smyrna to Aidin)...... 32 1100. 56 |100 |Recife & San Francisco ......... 6%). | of Utah, Limited ...... : } 
75000; 20 | 20 | Provincial Orel-Vitespk, guar.5%| 17} | 100 5 (100 DO acovecas o 6 Gi ace | 150 8 all |Linares, Limited ......... 5 68 
1200000//Stk.| 100 ! ‘Recife & San Francisco, |..,g.7% | 83 20 90 , par Royal Sardir ie iis accttabininedoand 3% 16500C! 2 2 London & California, L, + ¢ 
81600) 20 | 20 |Riga and Dunaburg............ Soased 173 30 | 00 | par) Do B oce......cccces..- 3 %/ ... 66000) 5 6 |New Quebrada, Limited.,| $ 34 
60000; 10 } 10 |Royal Sardinian ..... l 65 par Royal Swed ish eovenseses -5 % 64 60000; 4 all Panulcillo Copper, Lim.) 1} 23 
40000! 10 | 10 | Do Preference 44 | 100 coo |[SaWas LA Grande.cccoccesccccccces 7%. 83 | 10000 20 | all |Pontgibaud Silver Lead 
92000) 6 | all /Royal Swedisb... Bb 1 ccc | coe | ove (San Paulo, 1877.. 6 % 101 | Miuing and Smelting.. 16 18 
$8000! 4 | all | D0 7 % ssssocsoee 2 wo | om | ow 1 Dekere . eseseee 8 % LOL | 100000 2 | 1 |Port Phillip, Limited .., t+ 4 
$1090) 26 | all |Sambre and Meuse....... 1° 106 ; 30 | par San Paulo & Rio« ie Janeiro, guar. 6 %/ 93 | 44000 5 | all Richmond Con, Ming, L. 9: 94 
20000 10 all| Do 6s # Preference ............ 11? | 100 6 |par Smyrna and Cassaba, Li nited -8 %|100 | 218100100 all Rio Tin.o, Limited,5 % 61 63 
100000 20 al! |San Paulo, Limited, gua. 7 %...; 28} 20 | 90 | 20 |S. Austrian and Upper Italian... 3 %| 9} | 30000 10 all \Russia Copper, Limitea.. 2t 3 | 
200000/ Stk. a’l Do 6} % Debenture Stock......' 111 20 | 9B | par) DO 1871...  sevreeccereresoees 3% 94 } 120000) 1 all |Scottish Australian,Lim. 1% 1} | 
20708 20 | 2 Sm) rma and Cassaba, Limited ...| 9 20 | 99 | 20 Southern of France . 3 s0000 i | 2 SDN .ccuseesteptsnaiinen par 2p 
7600 20 2 | Do7 » Preference ......... 19 20 | 99 | 20 |South Italian ....... a | 8} } 97500) 2 | all Sierra ButtesGoldMinig | 
760000 20 | all ei ianelin & Upper Italian... ¢t | 100 | 37 | par Swedish Central, Lim., “ist Mort.5 %| 69 Limited, Ordinary .,, 1} 
134000 20 | all |Southern of France .......cccccees} { 100 | .. Do Scrip, all paid uainiineantl 54%} 41 253000 Stk | 100 (St John del Rey, Lim. 325 345 
16480 10 | all |Swedish Central, Limited .. «| BOO | ccc | one Tan ibotf-Kozlott, guaranteed.. 5 Ho | 76 15000, 4 all |Sweetland Creek Gld., L ; 3 
GE BD | BD [Vee Rcccccessccccccescncccsvesverencesece i% 20 | 92 | par 24 43174 30 +» |United Mexican, Lim.| 1} 2} | 
26757' 8} all | Wert Flanders... 10 12 | 27 | par| 7 »| 3 10000, 10 | 6 |Vancouver Coal, Limited + lip 
14000 10 all | 0,654 % Preference ....... eccce! 11 20 | 94 »”) | Western. & -West.of France 3 %| 13} wn l al York Peninsula,Limited jd ¢ 
‘ x y y . ‘ ‘ > ory Y Ta 
OFFICIAL RAILWAY TRAFFIC RETURNS 
j y I - . SCEIPTS. 
Capital Revenue past Half year, Dividend per cent. RE . rs Ba Aggregate a 
Expended | Work- Interest - —. Merchn- <* Receipts of 
” Gross ing Ex- Rents, Name of Railway. Week Passen-| dise, 7,4.) | Same =F Half-year. open in 
ex Leased | Re penses, and (2nd halfilst half 2nd half gers, ae = =$ Pinte —_— 
~ | Taxes, | Prefer- » ” ” ending parcels, cattle Receipts ol sone ¥. al | 
Lines, | ceizts. & Duty. ences. 1876. 1876. 1876. &e. ac. 1875. & 1876. 1875, | 1876.) 1875, 
£ | &# £ z£ £sedi£sda£ada i876 | £ £ £ £ £ £ | £ 
om ss 2 cee en _ eee eco Belfast and County Down... Aug. 4 822 369 1191 1:89 27 6240 6514 44} 
1427102 | 100418) 62053 200493100), 3100) 3 15 0 |Belfast & Nortnern Counties 4 2652 1656 4303 4327 3i 22986 22969 1364) 136% 
26462338 1446808) 680168 468831 2159'3 26/3126 *Caledonian........ erecsccccocoecss 6 24730 35389 60669 61950 82 60669 61950 7424) 739 
2027608 | 126377) 61706) 611987/1150) 2 690! 2100 |Dublin, Wicklow d Wexfd July 28 a coe 5459 5495 45 - i. wo 122 | 122 
4722103 | 238195) 107957, 179937°'3100 3 60 3 6&0 \Furness.. econ Aug. 6 2243 6549 S792 8747 53, 45111) 48634 loz | 102 
9024157 | 462375! 265373 110634 1150 2 00 1.176 \*Glasgow snd South-Western 6) ase 20609-19377 | 65) 20608) 19377) 3154] 316% || 
9046689 (1453488) 828505 600326... ve O 10 0 [Great Eastern..o.ccccsssessecsees 6 35701 | 21455 | 60186 60°63 | 7S) 263900 267019 7645) 7644 
26326240 1638015) 805079 408342, 4 26 2150 3 15 0 |Great Northern ......-cceseeses 6 34:77 | z9lsl | 63515 | 61323 | 115, 350296) 355235, 653 | 623 
8182263 | 151669) 63644 60246/0 560 11006 1 OO *Great North of Scotland ...... 5 3593 2u64 52 6541 25 6562 6341 2563) 266} 
6701096 | 384021' 202926 38670 2100/2126 2150 GtSouthern & Westerncrish) + #355 6679 16034 17270 34 Se noo 166 | 445 | 
61825634 (2957950) 1542155/1109641; 2100 1176 2 7 6 *Great Western .......cccccccecee 6 82709 66778 | 149457 | 144040 73 149487) 144440 2029 | 1993 
28210869 1855486) 1088096) 337190} 3 50 3 00 3 OO Lancashire and Yorkshire ... 6 34395 | 38631 78023 | 76028 | 167) 41747u! 430564 437}) 430 
65736764 (4826176 2660366 114-916 3126 3 26 3 12 6 London & North-Western, é 6 105814 97106 | 2029-0 | 196869 | 125) O4:011' 947262 1612; 16103 
18436857 | 965309) 426423, 292518 3 60), 1 76! 3 12 6 |London, Brighton « >, 39853 7920 | 47773 | 4861 | 126) 242162) 238279 3754) 3768 
19511570 (1139085) 696166) 284634, 3 26,2 76/3 6 0 London and South-Western... 6) 33925 | 119956 | 505.1 | 47 40) Bi 233000 224198 623 | 623 
21915031 | 563180, 308014) 168049), po «es |London, Chatham, and Dover 6 23477 | 4964 | 27e4l | 27242 | G52 141587 142430) 1534) 1634 
— ene -» | oo 12100) 2100 coe London, Tilbury, & Southend 6} 2543 | 595 | 3138 | 3336 7U} 13049 12646; 46 45 
1] 20860196 | €37331) 482625, 38642111109 0100 2 OO |Manch., Sheflield, & Lncinsn. 6) 11136 | 20530 | 31666 | g2607 | 421) 155521) 161991) 2595 2594 
792339 | 66629} 26687, 2023/6 00 6 00 6 100 |Maryport and Carlisle ......... July 30 539 1741; 2290 2202 | 60; 9604 9404) 38 38 
8102799 | 241060) 92085) 95960) 1100 1176 2 OO Metropolitan ........... -Aug. 6 «=| wwe =| «|S 9516 | = 9208 | 2190) 51182! 63828) 8 8 | 
€30407 | 11613] 6890) | 6920)... om ws =| St John’s Wood ....... i, in cee 403 | 439 |°233) 306 2680] 18 
6508290 | 135693) 62465) 73424), ove ee |Metropolitan District 6 ‘ | i 48\4 4709 | g/2, 25755-26108) 6S 
§5483192 |309848€|1714:06| 816931) 3 60 | 8 @0) 3 OO |Midland..........scssececseceeee 6 65113 | 74046 | 124159 | )92U86 | 321) 590643 5681765 1068 9703 
4045938 241792| 135105] 43455) 2 50/2 00) 2100 |MidlandGr Western (irish) 4) 4312 4873 | 9185 | jy050 | 26) 44275) 49987) 348 | 348 
23961898 [1125108 688413) 4574050160) 2 00/2 26 |*North British... 6} 23661 | 25438 | 49099 | 9°91 | 56) 49099 49691) 870 | 570 
1577690 |3401838 11658661 | 768644, 4126 | 4 26) 4 76 |North-Eastern... 6] 46192 | 84376 | 130563 | 140393 2} g36676  g54061'1411 14003 
8770817 | 197284 onsen on 2100 3 00'3 00 North London. | 6} 4863 2593 | 7456 i e 37096) 30431) iz 12 
! | {N. Staffordsh Railwa en oo =| 12824] 11997 rl -9496 4 + 191 
vetted, \ppacenn penne seventy SSO) ewe) i 60 = Canal .cccccccescosseccescoee a im ‘oe coe 1532 | 1686| 1s¢ = 69515 | | 118 
1227845 | 60672 25916| $4756;1 60; ... «. |Rhymney....... - a a 202) 77) 15596 = 44637) ot 56% | 
19578957 |1066195 466587) 294700} 3 60/1176 3 15 O |South-Eastern. 6} 36879 9956 | 46335 | 49208 | 133) 214148) 938552) 360 | 350 | 
2068359 | 28196€) 147655 42870) 6 00,2100 +6 OO 'Taff Vale.. 5 oon vee 9217 9116 | 137 524! 63673) 67 | 67 
a, see | gore | see | $10.0 | 3 60 | B15 0 |Ulsterarsssennsereseeeseeereeereeneeres re ms wee | ate | “elo | 154 | 
1997379 | 9821 46201) 34784) 150) ww 1160 | Waterfora and Limerick......! 4 1647 2300 3847 3520 | 27) - ee =. | A414] ldlg 
a = COLONIAL ND FOREIGN 
;Week; Receipts.  Lovtai reseipte. Week Keceipts. bota receipts Week, Mecelpts. ; LoLal receipt 
Name. jendng) 1876 | 1875 | 1876 1875 Name. endng 1876 | 1875 | 1876 | 1875 | Name, endng| 1876 1876 | 1876 | 1875 
i {ee - ——_-- — —_——| - — -— j-—— |- - 
Bahia&S.Francisco'Jne.17| 662) 844 20524 2/330 ' Gt. West. of Canada Aug 4 12822) 14915) as a I Sickel Secs tial May20 10893' 10169... one 
Bombay, B.,&C.1.)_ — 17| 11862) $496, 366630) 345932 | Madras ............... Jme.17 103v1| 11993... i. Indus 8. Flotilla! 20) 2640) 1416) .. eve 
Detroit Milwaukee! Suly20 2027; 2864 4. |e New South Wales.. Apr.22 12433] #810! 193312' 168080 | Smyrna & Cassaba|July23, 1496) 1239) 6749) 4070 
East Indian .........)..me.30) 84720) 59442 1486457 129-006 | N. of Buenos Ayres Jue.18} 898) 07) 285u7| 31654 | Sth. Austrian line.| 14 64547) 64043'1625319) 1692725 
Jubbulpore coceee = 4754) 3839 101948) 10u321 | Northern of France Julyl4 8) csi 83913 220 6742235165 Upper Italy nai. aaa eee | oes coe 
Eastern Bengal ... jo — Ottoman ........000+ 15} 1240] 786) 3863) 2530 | Sowh Indian Jne.10| 3424) 1865) 76334) 40779 
G. Trunk of Canada) Aug 5| 33400 33200) Paris and Orleans..| 14) 7360%| 74304)2116890|2075 147 | Southern of France|Julyl4 37621 | 37472) 971798) 973521 
Gt.IndianPeainsula J ne. } 17| | Sabb 26347 1148057 1186748 Paris and Mediter..| 1» eee eat Seen 662839 | W.&N.-W. ae 14 en 642211418103] 1368935 
; } 
* The aggregate is reckoned in these cases for the lialf-year begiuning 1st August, t 











——E 





—— TTT, 


—— 





Aug. 12, , 1876} 








THE ECONOMIST 











ae _—_—- —— ee eee 


a 967 








HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th ..0st durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Huspvuck’s, LONDON, Patent.’ 


| HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ax. 2 hard, never blisters, 


and is more durable. 


| HUBBUCK’S ANTI-OXIDATION COMPOSITION 
|| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, 
This composition is ready for immediate use, and obvia‘es the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 

Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME 


JOHN 


STREET, LONDON. 


TANN’S 
RELIANCE 


| with facsimile of Baron Liebig's signature across 





BRAND and CO.’S SOUPS. 


PRESERVED PROVISIONS, and 
ork 


FSSENCE of BEEF, BEEF TEA, 


and GAME PIES, also 


pur LTLE other 


I NVALIDS, 


SOUP, and 


GPECIALTIES for 


- — — — _ ED | 
CAUTION: BEWARE OF IMITATIONS | 
ia ‘ | 

SoLe ADDRESs :— 


11 LITTLE STANHOPE STREET, | 
MAYFAIR, W. 


| 


| crirenenees | 
l [EK BIG COMPANY? 3S E XTRACT| 
| 44 OF MEAT. 


Finest Meat-flavouring Stock for Soups, Made- 
Dishes and Sauces. Caution.—Genuine ONLY 


Label, 





NEWGATE STREET, E.C. 
List free by Post. 


| 

| 

SAFES. 
| 11 

| 


SAFE DIVIDEND INVESTMENTS. | 


| DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM 
| ON OUTLAY. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


| 

SHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 
| 
| 
| 


PUBLISHED MONTHLY. THE AUGUST EDITION READY (12 PAGES). 


POST FREE. 
| It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Sto Telegraph 


ans, 
sonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 


Prices and Dividends, & 
CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 


Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, 


GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 
(ESTABLISHED 1852.) 


BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 





WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


DEANE’S. 


' 

|| Deane and Co.'s complete Illustrated Cataloque, 

| TaBLe Knives, Ivory, per dozen, from 19s to 5s. 

Evzctro Forxks—Table, 24s to 668; Dessert, 16s to 64s. 
— Spoons — 24s to 48s; — 16s to 46s, 

Papier Macué Teka Trays, in Sets, 21s, 56s, 95s. 

| Evzectro Tea anp Corres Sats, from £3 7s to £24. Cornicges—Cornice-poles, t nds, Bands, &c. 

{| Dis Covers—Tin, 238; Metal, 658; Electro, £11 lls. | GaseLigrs—z2-light, 17s ; 3-light, 528; 5-light, £6 6s, 

1] SxBcuno . RUETS, from 12s 6d to £6 6s, om Glass, 3-light, 55s; 5-light, £6. 

|| LigveuRs, from 40s to £6 10s, tire 


Water Works, Gas, Dock, Insurance, Bauk, Mine, and Miscellaneous Shares; Foreign Lo 
| 

| 

' 


ESTABLISHED A.D. 1700. 


Gratis, and Post Free. 
Fenprrs—Bright, 45s to £15; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &. 
Batas—lomestic, Fixed,and Travelling, 
Bepsreaps—Brass and Lron, with Bedding, 


KitTcHENERS, from 3ft. £3 5s, to 6ft, £33. 
L aurs— Patent Rock Oii Moderator, &c. Kitcuen UtEmwsits—Copper, Tin, and Iron, 
Brouzep Tka anp Corres Urns. 


Turngry Goons, Brusnges, Mats, &c, 
Coat Scurries Axp Vasss, Boxgs, &c. Toots—Gentlemen s Chests, Household, Youths, &c. 


GARDEN Too_s—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-Water Firtines for Greenhouses, Halls, &c. 


BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &e 
DEANE AND CO. (46 Kine Wittiam srreer), LONDON BRIDGE. 


} 
| $$ _____-———- silence 


Monograms. | 
ODRIGUES’ NOVELTIES IN 


| MONOGRAMS, ARMS, CRESTS, and ADDRESSES. 
STEEL DIES engraved as Gems. 


RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
| artistically designed for any combination of letters. 

NOTE PAPER and ENVELOPES stamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
| Colours, in the highest style of art, 

A VISITING CARD PLATE, elegantly engraved, 
and 100 superfine cards printed for 4s 6d. 

Batt Procramues, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. J 

Brits of Farz, Guest Carns, and Lyvrrations in F 
great variety. 


| Crocks—English, French, and American, 
CHINA AND GLASS Dinner, Tea, and Dessert Services, 


PLEASANT—INVIGORATING. 


BOWEN’S 


ANTISEPTIC 


TONIC-SALINE. 


Sold at 2s per bott'e by all Chemists and Medicine 
Dealers, or sent to any address for 24 Stamps 
by the Sole Proprietor— 
H. BOWEN 


91 Wigmore street, Cavendish square, 
LONDON, W. 


! At HENRY RODRIGUES, 
1 42 PICCADILLY, LONDON, W. 
| 














\ . TIC 
CARSON’S PAINT, 
PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. THE 
PRINCE OF WALES, 

Is extensively used for all kinds of 


OUT-JOOR WORK. 


it is especially applicable to 
IRON, BRICK, 


AND COMPO. 


| 
| 
WooD, 
2 Cwt Free to All Stations. 


STONE, 


| 

CAN BE LAID ON BY UNSKILLED LABOUR | | 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, } 
LA BELLE SAUVAGE YARD 

Lup@atg Hiri, Lonpoy, E,C.; 

AND 21 Bacngtor’s Wark, DuBLin 

| 





| QVERL AND ROUTE AND SUEZ | 


CANAL.—Under Contract for the conveyance of | 
the mails to the Mediterranean, India, China, Japan, | 
and Australia. Tne Penirsular and Oriental Sieam | 
Navigation Company despatch th ir Steamers from | 
Southampton, via the Suez Canal every Thursday, from | 
Venice every Friday, and from Brin‘isi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall | 
street, E.C., and 25 Cockspur street, S.W. 

| 


()% ERLAND ROUTE 
via MARSEILLES.—MESSA- 
Six CG ERIES MARITIMES DE FRANCE 

—97 Cannon street.—French Mail 
Steamers leave Marsei!l-s, vid Suez Canal, on the | 
following Sundays, at 10 a.m, (calling at Naples for 
ma'ls aml passenzers) :— 





ANADYR  eseeee July 5) 
TIGRE....... —— ai Aden, Galle Seen 
AMAZON" ......Aug For Batavia, Saigon, Hong 
AVA, ..cocccccccsses — 16{ Kong, Shanghai, 7 
PRAOU ADDY.. — 30 Yokohama. 
HOUGLY. .. Sept. 13 is 

The Steamers of the 6th July, 2nd August, and 30th | } 
August, connect at ewen with the steamers for Reunion 


and Mauritit * anv those of the 19th July, 16th August, ; 
and 13th Sept., at Galie with the steamers for Pundi | 
cherry, Mad: as, and Calcutta, | 
For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. \ 
The Company's weekly steamers to Alexandria, con | 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. | 
For passage, rates of freight, sua information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als , for passenge and parcel business only 
at the SUB-AGENCX, 61 Pall Mail, S.W. 


, r ‘ T ‘ 

EMARKABLE, VERY 

REMARKABLE Indeed, are the effects of 
LAMPLOUGH’s PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases 
Excellent, refreshing, and inv goratiog to the constita- 
tion. Sold by Chemists. Have it iu your Houses, 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for ever thirty years 
have approved of tnis pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
Bl RN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safe st aperient for delicate 
constitutions, ladies, children, and infants. 
DINNEFORD & Ce., 
172 New Bond street. London, and all Chemists. 
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BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY., Genera) Manager. 


Base of NEW SOUTH WALES. 
Established in 1817. 
Loypow Orrice—64 Old Broad street. 


esses sseeee £1,000,000 
400,000 


a 
Reserve fund 





Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. _ 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement's lane, Lombard street, London, EL. 
(Bankers to the Governnent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000, 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate cf £5 per cent. per annum allowed 
on deposits of 12 months and longer. 


APE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, the Orange Free 8 ate, and the Trans 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY: 

London and County Ban‘, 21 Lombard street, E.C. 
BRancues tN THe TRANSVAAL RePuBLic: 
Pretoria, Potchefstroom, and New Caledonia Goldfields. 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 


HE LONDON AND SOUTH 
AFRICAN BANK. 
Incorvorated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issned on tne avove-named 
branches. 

Bills negotiated and sent for col'ection, and 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


, ny 
HE AGRA BANK (LIMITED). 
EsTABLisHrp IN 1833.—Capita, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Baancuzs in Edinburgh, Calcutta, Bombwy, Madras, 
Kurrachee, Agra, Lahore, Shanghai, 
Corrent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
BiLxe issued at the current exchange of the day on 
any of the branehes of the Bank free of extra charge, 
avd app) wed bills purchased or sent for collection. 
Saves anp Purcuasss effected in British and fureign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
peneions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


Jone KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dois. 
Covrt oy Dmxctors aNp Hgap Orrics In Hone 
Kone. 
Lonpox ComMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey. 
Manaezn—David McLean, 41 Lombard street, E.C. 
Banxzrs—London and County Bank, 
BarancuEs AND AGENCIES. 


all 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 





The Corporation grant Drafts apon and negotiate or 
coliect Bills at any of the Branches or Agencies; also 
teveive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
nected with the Hast, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriian’ Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


a LT 


ee ne rt ee 


BAN K OF CALIFORNIA.—THE 

ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 


Threadneedle street, 1875. 
7 T rrr 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

OrFicks— 149 Leadenhali street, E.C, 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia,a d Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON, Manayer. 


T HE 
Register: d, 1876. 


Heap Orrice—124 Cannon street, London, E.C. 
Beance Orrick—20 Cockspur street, London, S8.W. 


CHEQUE 


(Limited). 


BANK 





TRUSTEES. 
The Right Hon, John | Cuthbert E. Ellison, Esq., 
Bright, M.P. IP. 


Robert Dalgish, Esq. Samuel Morley, Esq., M.P. 
Bankers—The Bank of England, 
current Funds and Securities of the Bank 
are deposited.) 
DIRECTORS. 


(where the 





Alexander Grant Dallas, | Janes Hertz, Esq., Manag- 
Esq. ing Director. 

Henry Montagu Doughty, | Peter Kennedy, Esq. 
Esq. | John Edward Taylor, Esq, 


Circular cheques are issued in books of ten cheques 
each of any denomination for £10 or under, 

These cheques serve in place of Circular Notes for 
travellers both at home and abroad, They may be 
drawn for less than the maximum value, and used 
in-tead of Post Office Orders in Great Britain and in al! 
par's of the world.—Apply at the Offices as above, or 
by letter, at No, 124 Cannon street, E.C. 

T. J. NICOLLE, Manager. 


‘ T , T Yr 
THE NATIONAL BANK OF 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873, 
Heap Orrrce—37 Lombar.: street, London, E.C, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
DIRECTORS. 

Chairman—CH *RLES MAGNITAC, Ese. 
Deputy-Chairman—DUDLEY ROBBKT SMITH, Esa, 
Col Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G Esq. 
Sir Chas. Clifford. | Edward Brodie Hoare, Esq. 
Alexander Grant John Morrison, Esq. 
Esq. | William Whitbread, Esq. 
BaNKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


Dallas, 


The Directors receive aeposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constitents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, an! conduct every description of 
banking business between London and the Colony. 

W. J. ST RELE, Manager. 

37 Lombard street. London. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
20th July, 1961. 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellingtor, 
Canterbury, Otago, &e., Kc. 

Paid-up Capital, £700,000. 

DimecTors. 
J. LOGAN CAMPBELL Esq., President. 

George B. Owen, Esq. w. C,. Wilson, Esq. 

C. J. Stone, Esq. Hon. James Williamson, 

Samuel Browning, Esq. M.L.C. 

W. I. Taylor, Esq. 

Loypon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundelila, Esq., M.P. 
Archibald Hawnilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne and Sydney. 

In Fiji—Levuka. 

In New Zealand—Auekland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton,and 
at 66 other towns and places throughout the Colony, 





Reserve Fund, £250,000, 


The Bank grants drafts on all their Branches and 
Acencies, and transacts every description of Banking 
busivess connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

Tne London Otfice receives deposits at interest, for 
fixed periods, on terms which may be learned or appli- 
cation. 

F. LARKWORTHY, Managing Director. 

60 Old Broad street, London, E,U, 











OMMERCIAL BANK 
(Limited). 


°35 Lombard street, E.C., London. 
Every description of banking business transacted. 
THOMAS BENNETT, Manager. 
| ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter.) 


Paid-up capital, One Millior. 
Letters of Credit and Drafts granted on the Bank's 








Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of inter»st Apply at the 


London Office, 88 Cann» street, F.C. 


WILLIAM MARTIN YOUNG, Secretary. 
PHE NATIONAL BANK OF 
Hap Orricr 


NEW ZEALAN}!), (Limited). 
-37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 
Paid-up, £350,000. 


Notice is hereby given, that a DIVIDEND at the rate 
of Six per Cent. per annum (free of income t:x) for the 
6 months ended 31st March, 1876, on the c ipital paid-ap 
at the commencement of the financial year, will be PAID 
at the Bank of Englanion and after Friday the 11th 
instant, to the Proprietors of shares whose names stand 
on the Register at this date. 

W. J. STEELE, Manager. 


37 Lombard street, London, August 10, 1876 
TH KE COLONIAL BANK OF 
NEW ZEALAND 
Incorporated by Ac: of t 
Capital, £2.000,006 ; Subscribed Capital 


eG .ssembly, 1874. 


£350,000 ; Paid- 


up, £310,600; Number of Proprietors, 2,700. 
Lonpon OFrrice—No. 13 Moorgate street, E.C, 
DRAFTS issued on the Branches in the principal 
Towns and other places 'n New Zealand. Bil!s nezgo- 
tiated and collected, and other Banking business trans- 
acted with the Col ny 
DEPOSITS received for fixed perio!s at liberal rates 


of interest, which may be learned on anplication 
Wa. YOUNG, pio Manager, 
13 Moorgate street, E.C. 


nyt . , rr 
HARTERED MERCANTILE 
BANK of IND: A, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Scu-Brancars:— 
In INDIA ......... Bombay, Calcutta, Madras. 
Ceyion ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Sing“pore, Penang, 


DAWA cvccee.e Batavia, Sourabaya. 
a Hong-Kong, Foochow, Shanghai. 
PR csmcns Yokohama, 

BANKERS. 


Bonk of England. | London Joint Stoek Bank 


The Rank receives money 
Bills of xchange, issues Let 
Notes, and tra 
business conne 
application. 


(jOMPTO! Rt 


on deposit, buys and sells 
ers of Credit and Circular 





ted with the East, on terms to be had on 


D’ESCOMPTE DE 





PARIS. 

Incorporated by Nation Decre« f 7th and 8th of 
March, 1848, and by Im | Decrees of 20th July, 
18th and 3lst Vecember, 186 

Recognised by the International Convention $0th 

Apr L862 
£ 
Capital fully paid up 3,200,000 
Reserved fuitd......... coeceeess 800,000 
4.000,000 


Crier M \waGer—Monsr. G. Girod. 

Heap OrFics 14, Rue Berzere, Paris. 
LONDON Orrice—141 E.C, 
LONDON BANKERS, 

The Bank of England. 
The Usion Bank of Lundon. 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Be lgiam), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bink grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


ili Streei, 


BANKERS’ BOXES 
FOR CORRESPONDENCE. 


“ Exceedingly useful.”"—STaNDARD. 

“An ingenious contrivance,.”—DaiLy 
Mouey Article. 

Invented and Manufactured by Henry Stone, 
Banbury. 


Sold by ail Stationers, but ask for STONE'S Patent 
Boxes, 
Illustrated Catalogues post free, 
All sizes can be seen and obtained at No, 13 Crane 
bourne street, Leicester square, W.C. 


p ‘TT wT ‘ ‘ 
O B i LE I’, A DESI RA BL K 
asmi-detached VILLA RESIDENCF, on the 
Frieza Park Estate, Torrington Park, Finchley, ina 
local.4y ansurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from @ 
carriaze drive, Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Further particulars of Wm. Stone 
Esq., 9 Junctio: :oad, Holloway; and Messrs Geo 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate. 
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THE ECONOMIST. [ Aug. 12, 1876. 


CIRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON GAZETTE.) 


SCLION anevass BANKS. ENGLISH PRIVATE BANEKS—(Continued.) 








' 
| 


AVERAGE CIRCULATION, AVERAGE CIRCULATION. 
eee Week Ending —————, |-—— Week Ending-———_-—_—__ 
July 1, } July 8. | July 16,'July 22.!July 29. | July 1.}| July 8.| July 15.\July 22,\July 29. | 
j i { 
at me : az | £ £ £ £ £ 
Ashford Bank .v..c-ceccccosssesveseseerseeerere) 8920, 8910) 9122 | 9173 | 9213 | Yarmouth and Suffolk Bank ......... ove) 32607 | 32515 | 32983 | $2542 | 31477 
Aylesbury Old Bank ............000 .. 20107 | 20327 20458 | 21284} 20573 | Yarmouth, Norfolk, and Suffolk Bank...) 8757 9130 8992 8787 | 8440 


} 
| 
| 


3155 ~_— 


Baldock and eae Bank .. —_ 7 14139 14263 16311 15726 | 16083 | Yorke Bank ..ccccccccovccccccccsrveccccssccscceseee| 32014 32937 | 33756 32800 | 31824 


Bedford Bank ........ soooe| 25938 | 27347 | 28180 | 27586 | 
Bicester and Oxfordshire ‘Bank 15081 14803 14654 | 14802 14763 : : = i Esti i = =e 
Boston Bank esv.cverssantvereeeereese 51315 | 49539 | 49466 | 44856 | 40970 ee. 

ristol Bank 19424 | 20584 19657 | 19283 18837 
Broseley and Bridgnorth Bank --| 13396 | 13405 12913 | 13362) 13508 ENGLISH. JOINT STOCK BANES. 
Buckingbam Bank ...... pdavedeceene »| 17600 18368 18781 19077 | 19034 
7 and Suffolk Bank ... . 33025 | $3585 32789 | 32674) 32213 

an | 17640 | 17801 18691 18984 | 19234 b : f . AVERAGE CIRCULATION, 
Banbury Old Bank.. 16759 17118 16277) 15983| 15735 ) BANK OR BANKING COMPANY 
Bedfordshire Leighton Buzzard Bank... 31904 $2141 81690} 3127! 31350 ———_— Week Ending—-—_——_-— 
Brecon Old Bank... vesove.| 938125 | 39275 39185 | 36693 | 34348 July 1. | July 8. | July 15. July 22.\July 29. 
Brighton Union Bank ., 18915 | 19904; 20020) 19449 | 18945 ee ——_ 
Burlington and Driffield Bank. 12376 | 12213 11871 | 11714| 12020 £ | & tet ed 
Bury Saint Edmunds Bank .... o 2100 2212 1980 | 2166! 2092 | Bank of Westmorland .......... ecceccessveses| 10027 | 10235 9942 9158 9300 | 
Cambridge Bank 14323 | 14627 14099) 13447 | 12399 | Barnsley -| 8934 8650 S981 8940 8890 | 
Cambridge and Cambridgeshire Bank ...) 39669 | 39411 38897) 38517] 33165 Bradford = +| 44885 | 46840 47264 46574 45373 || 
Canterbury Bank...........0++0 suvesensesees eee, 17575 | 19265 19627 | 19063] 18122 sank of Whitehaven, Limite | 27405 | 28042 27654 27302 | 27709 || 
Colchester Bank ........+.. | 11440 | 11677 11024] 10385 | 10529 Bradford Commercial |} 19931 | 20089) 20024 19977 20190 | i 
Colchester and Essex Bank.. .. 25084 25323 24047 23390 | 23330 | Burton, Uttoxeter, and Ashb journ Union| 42 397 42260 39522 36154 35987 || 
Cornish Bank, Truro .......... 25170 27618 | 27829 97210 | 25847 | Chesterfield and North Derbyshire.. +| 10730 10640 10647 9971 9915 || 
City Bank, Exeter cores 11010 11619 11828 11604 11355 | Cumberland Union ..........c0.000s coeee -| 31166 | 31995 3188 31891 32470 | I 
Craven Bank, Settle 67518 | 68566 68659 | 68910) 68082 | Coventry and Warwickshire .. -| 14916 | 15054 14870 14464 = 14710 
Derby Bank (W. and 8. Evans and Co.) 9720 9650 9520} 9329] 9910 | Coventry Union .... | 14833 | 15570) 14627 13328 13093 || 
Derby Bank (Samuel Smith and pee .. 29879 | 28861 | 26938 | 25655 | 26334 | County of Gloucester -| 86 83183 | 87252 | 85085 | 84589 || 
( 
( 


Barnstaple Bank . vove eves} 3081 3205 3110} 3157 | : meena ee 
27634 __ Tots seeeeeeetesesenses 2362583 2425332 2416120 2387670 |2355029 } 








| 


Derby Cid Bank 27455 29205 27458 26950 26609 | Carlisle and Cumberland ... +| 23165 22444 22670 22587 22970 
Devizes and Wiltshire Bank . 4 453: 5092 5160 503 5173 ‘arlisle City and District... -| 2021 19980 19574 20376 19875 | 
Darlington Bank — 206: 81140 80330 3245 §3610 * County of Stafford ........ ‘ 2é 8710 9139 9510 9069 | 
Devonport Bank sittin inal 602 5897 5315 | 4852 5242 | Derby and Derbyshire .... wed 2 3. 19016 18441 18216 18550 
Dorchester Old Bank » s153 31845 30714 31640 | $2¢26 | Darlington District Joint Stock. »| 204): 24162 23870 22399 21105 | 
East Cornwall Bank, Liskeard « 7736 80375 | 81243} 82380! 81464 | Gloucestershire.. . ooo} 128 134515 | 133052 133450 | 131600 
East Riding Bank, Beverley - 52¢ 61312 | 52132} 52514] 51898 | Halifax Joint Stoc . cove 338 18253 | 18281 18009 | 18086 | 
Essex and Bishop's Stortford Bank ....... 34504 37883 37560 | 36450 | 36172 : | 36929 | 36769 | 36878 37355 | 36220 || 
Exeter Bank seoutes 17270 §=.6934 3195 572% .| 28706 | 29304 28690 28505 | 29445 | 
Farnham Bank ... en 47 5016 5270 6235 6255 | Halifax Comm ercial -| 10608 11055 11005 10771 16625 | 
Faversham Bank .. Re 5225 5759 5664 5 5297 | Halifax and Huddersfield Union. .| 31070 33158 33815 32295 $2415 | 
Godalming Bank... Zs 907 6257 6056 17 6250 | Helston +) «2471 1196 1510 1480 1500 
Guildford Bank .. aa 113 12168 11729 234) 10702 | Knaresborough and Claro...........00.« ecovve, | 26951 28074 26616 26145 25673 
Grantham Bank | 16109 17675 17372 777 16274 | Lancaster 55846 55854 §4251 54378 54904 
Hull and Kingston-upon- “Hall Bank 18149 20344 20835 20335 | 19620 | Leicestersh «| 58385 69095 58170 57076 56091 
Huntingdon Town and C ew Bank ...| 22149] 22321 : 215% 21549 | Lincoln and Lindsey 42705 | 44411) 43780 44539 | 44643 
Harwich Bank 3805 $260 i 383 4136 | Leamington Priors and Warwickshire . 10592 | 11042 11749 11565 | 41242 
Hertfordshire, Hitchin Bank . | 31976] 31701 31665 3053: 30859 | Ludlow and Tenbury | 9248 8725 8516 7 | 





7957 7987 
Ipswich Bank | 24091] 16332 25 15526 14983 | Moore & Robinson's Nottingh amshire, L. 36071 36104 33648 32333 33333 
Ipswich and Needham Market Bank. e| 42772 4471u 44947 43505 43305 Notting! ham and Nottinghamshire «| 29233 28758 27796 27123 28433 | 
Kentish Bank | 14354] 15088 16160) 15560 | 16118 | North Wilts | 34806 | 35410 | 35329 | 36923 | 36584 
Kington and Radnorshire Bank -.| 18186] 17586) 17516 | 18203 18336 | Northamptonshire Union Bank . «, 55912 | 55463 55440 54515 | 54541 
Knaresboroagh Old Bank.. ..| 18247 17636 17634 757. 16872 | Northamptonshire .... «| 16733 17029 16686 15379 15357 | 
Kendal Bank  .....+..+++++ w .| 41998 42599 41510 , 39796 40612 | North and South Wales... j 60927 58254 58040 57327 65609 |} 
Leeds Bank ees} 113984 | 317087 | 115274 5654 | 116478 | Pares’ Leicestershire .... 61253 53229 51574 50464 60263 | 
Leeds Union Bank 35804 36211 35880 | 3624 36915 | Sheffield «| 934245 36365 35370 =. 32714 29475 
Leicester Bank 23709 23969 2245 2is 21488 | Stamford, Spalding, and ‘Boston | 42465 $1873 10068 39490 40263 | 
Lewes Old Bank | 22497 21740 2277 2204" 22204 | Stuckey’s Bristol and Somersetsbire.. al 286876 | 262696 289145 | 286070 | 285779 
Lincoln Bank | 83664 86661 8735 7§ 85006 | Stourbridge and Kidderminster ........ | 44715 : } 45369 45765 45755 
Liandovery and Llandilo Tonk a | 22747 20809 20225 708 5 Sheffield and Hallamshire 22438 2: 23025 23231 23400 |) 
Loughborough Bank . a ; 6652 3496 3295 | Shettield and Rotherham Joint Stock ...) 46859 48668 48016 48215 | 49650 
BNROER TAK. .ociccccvecessvovcosecers eR 5s 1763 ] ‘ 53 Swaledale and Wensleydale...........0000» 49645 49187 47591 $6003 | 44591 
Lynn Regis and Lincolnshire Bank ......| 21435 | 23490 2347: 240: 23997 Wolve: rhampton and Staffordshire.......... 14784 | 15067 | 16801 17453 | 16789 | 
Lynn Regis and Norfolk Bank .. was 7683 7400 751: 7936 5 | Wakefield and Barnsley Union ... ees) 14101 14456 14069 13800 
Macclesfield Bank ......... weecoes aie 7587 8559 9111 | 8908 | Whitehaven Joint Stock 28760 29983 28864 27953 

Miners’ Bank.. -_ eo] 17162 17618 H 97 | 16925 | Westof England & South Wales Distr: ct 63453 70798 70188 69848 

Monmouth Old Sesk . od 1708 1770 ¢ 1850 | Wilts and Dorset..... socccvecees on 2 75155 77786 72943 

Newark Bank wal $124 8180 1 78K 6803 | West Riding Union........ se « 32506 $4034 34430 33100 

Newark and Sleaford Bank . ...| 33716 35021 3053" 29651 | Whitchurch and Ellesmere ° 375¢ 3740 3330 3675 

Newbury Bank...........0.+0.. oe BLL 11876 2333 . 2087 11572 | W orce ster City and County, Limite. L os 2166 1466 1683 1825 
Newmarket Bank «| 12985 13307 905 35 13265 | York Union Banking ........000 eee! 69272 69454 68135 68658 

Norwich and Norfolk Bank. we) 77005 77463 5324 934 | 71282 ) York City and County ........ weeoces eves} 92938 94650 92955 92560 

Naval Bank, Plymouth ..... eee) 21142, 22664 23099 | 23106 ; 22170 ; Yorkshire posseuscevessccscssmescgses! EEOOUD | EITEG4 7325 | 118443 

New Sarum Bank 3320 3961 3755 3671 3475 

Nottingham Bank ........ 29502 | 27145 | 29515! 30721 31293 Total evecee--sseeceeseesszesseeceeeeesevesee 2192787 2217013 2209396 '2176997 2163147 
Oswestry Bank .... coeee _ 7436 7117 7240 7130 6903 

Oxford Old Bank.... -» 31096 | 31710 | 31351 | 29963 | 30172 The subjoined returns show the average note circulation of the Scotch 


idg 702 11507 | 11846 1970 . . : , 76 
Stentine Wieser Dauk eel Bg! — “61 a oes ao and Irish banks of issue during the four weeks ended July 8, 1876 :— 


Pease's Old Bank, Hull..... ve| 49202 | 48810 | 49010 | 48555 | 47399 SCOTCH BANKS. 


Penzance Bank .... aes |} 30162} 10028} 9125 8115 
Reading Bank (Simonds and Co.) .......... 2 20868 21207 | 21092 20266 
Reading Bank a Blandy, aC 0.)| 27487 | 28165 | 28186 | 27250 | 26938 | Author- | Average | Average 
Richmond Bank ......... poodsenciinestnestnectben! 5567 6942 6792 826 | 6640 NK. ised Cireu- |Amount of 
Royston Bank . ° 76 8088 8050 757 53: Issue. lation. | Coin held. 
Rye Bank .. ~~ 38: 7749 7244 | O14 7% —______—. } — — —— 
Saffron Walden and North Essex Bank 203 21086 | 21184) 20816 | 2022 £ £ £ 
OSS densitvtets 3545 428 4316 4: 175 | Bank of Scotland, Edinburgh ; 343418 697327 446676 
Scarborough Old Bank. i 390% 24758 24920 | 2455 2416s Royal Bank of Scotland, Edinburgh . 216451 743039 666199 
Shrewsbury Old Bank wes} Slee 23861 a 231 2 British Linen Company, Edinburgh . “i 438024 558197 232045 
Sittingbourne and Milton Bank “ ~ 1863 lt Vos 2 Commercial Bank of Scotland, Edinburg aa 374880 816365 575836 
Southampton Town and County Bank... d 5331 846 27 : National Bank of Scotland, Edinburgh exe} 297024 623695 469162 
Stamford and Rutland Bank : 10312 10264 10132 967% Union Bank of Scotland, Edinburgh 454346 806335 508718 
Shrewsbury and Welsh Pool Bank ...... f 19329 15475 17126 197 Aberdeen Town and County Banking Co. Aberdeen n 70133 230168 185115 
Tavistock Bank .....0......++. 00 secccveee ave 9: 9676 9879 297 236 | North of Scotland Banking Company, Aberdeen......| 154319 372182 254379 
Thornbury Bank 515 5483 568] 547; 5455 | Clydesdale Banking Company, Glasgow «| 274321 542006 341664 
Tiverton and Devonshire Bank ; 3136 6190 5992 5722 0651 y of Glasgow Bank, Glasgow ........0-sesee00» a 72921 632514 | 603870 
Thrapsten and Kettering Bank .. sil 9447 9797 10421 1022; Sol Caledonian Banking Company, Inverness Becccvcccccccece 63434 129689 | 83281 
Tring and Chesham Bank wee 266 12603 12661 2596 2 — — } 
Towcester Old Bank ~ ¢ 5358 5074 At 509] Total ; 2749271 6151517 4366945 1] 
— Bank, Cornwall wi «92 7738 7929 | . . 
xbridge Old Bank ... ad 5435 6099 6092 | 589% 5628 
Wallingford Bank ..... ° on 2 4385 4263 407 165 IRISH BANKS. 
Warwick and Warwickshire Bank ......, 2231% 22549 | 21345 | 21068 | 210s: | 
Wellington Somerset Bank ... as 55 4291 4799 | 5233 1965 | Bank of Ireland eves} §3738428 2993600 498675 
West Riding Bank ° «» 37396 38780 38299 | 39124 | 3632: Provincial Bank of Ireland .... " 927667 851248 409996 
Whitby Old Bank .. 362: 13685 13415 12799 3: Belfast Banking Company «| 281611 470218 294580 
8665 5 | 8867 Northern Banking Company 2 243440 491457 358826 
oabaien 10063 10496 315 11227 Ulster Banking Company .... nee 311079 755840 583555 
Wisbech and Lincolnshire Bank ........., 26456 | 28195 | 28097 | 26809} 26564 | National Bamk ....cssssses 852269 | 1485252 893123 
Wiveliscombe Bank ...cvsssssssssseeerereer 1703 | 1558 | 1436 | 1505 


Worcester Old Bank ..ccsescsseeeeseveee 39340 | 41081 | 419121 41268 | 40513 Total scccccrsssocsevererosccsvecnsvecvccccascocccsossccese] OBE 7047615 | 3038755 
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| Aug. 12, 1876.] 
SAVINGS’ BANK RETURNS. 
Tne following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
|| the National Debt, during the four weeks ending Saturday’ 
\y July 29, 1876 -— 


Total Amount 


Total Amount 
received by the 


paid by the 























Commissioners. Commissioners. 
Savinos’ Banks :— £ s d £ s d 
| In money and interest credited ........s.ss+0s000 49,837 6 2 103,726 18 9 
| fo transfer certificates from Post Office 
| Savings’ Banks to Savings’ Banks .......... 612 18 1 oo 
By transfer certificates from Savings’ Banks 
| to Post Office Savings’ Banks .....scscseseee ove 3,769 15 4 
Total. .covrsseveccccvecscesocscosvoccvveccce} 50,450 5 1 107,496 14 1 
Post Orrick Savings’ BaANKs :— | 
In money and interest credited .....ccccccscssees! 65,193 4 0 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks...........+.+++« 3,769 15 4 ots 
By transfer certificates from Post Office) 
Savings’ Banks to Savings’ Banks........0.: eee 612 18 11 
__ TOL. ....srcersesrecereesecerseees paveteceel 68,962 19 4 612 13 11 


At oustanding At corresponding 


At 20th July, period last 











"a | period last 
1876. Montb. Year, 
Total amount at the credit of— > > 
The fund for the Banks for £ ea £ . “| & sa 
PED écctrencontnnsii — 42,567,431 19 8. 42,624,478 8 8 41,590,114 8 2 
The Post Office Savings’ Bank 
LUNG crrcosscccccrecsesevececseeeeees} 26,964,464 5 8) 26,896,114 5 3) 24,851,883 9 0 








Total ceeiececssesssveee] 69,581,896 5 4 69,620,592 13 11| 66,441,997 17 2 





| Reviews. 


PRINCIPLES OF PrutToLocy. By W. DoNISTHORPE. 
London: Williams and Norgate. 


Tue author of this work alludes to political economy as an 
art and a science combined. He seeks to separate the scien- 
tific part from the “art of government,” but, in doing so, 
lapses into a hair-splitting attention to terms which is, per- 
haps, over elaborate. Plutology, Mr Donisthorpe suggests, 
has been growing, unnoticed and neglected, for many ages, 
but he claims for it now a position as a new science, as we 
have said, distinct from any methods of government. The 
book does not aim at proposing lines of action, but at assert- 
ing principles; it does not consider what is to be done with 
wealth, but what wealth is and how it is to be measured and 
classified. It attacks Mr Fawcett’s view of rent as not affect- 
ing the “ cost of production,” in what seems to us a blind and 
useless manner, that phrase being taken literally, instead of 
in its connection with the price of the article produced. 


INDIAN ExcHANGE TaBLeEs. By B. J. RENTzscuH. 
Brook and Roberts, Tooley street, 8.E. 
| ExcHanGe on India having fallen par: passu with the market 
| value of silver, it has become necessary to supplement exist- 
ing tables, in order to provide for the extraordinary decline, 
which, for the time, has gone far below what was allowed for 
in previous publications of the kind. The present tables 
| calculate the value of bills at rates rising from Is 6d, by six- 
| teenths, to 1s 8}}d. 


INCYCLOPEDIA BRITANNICA. Vol. IV. 
Edinburgh: A. and C. Black. 
Tus volume comprises many useful articles, ranging from 
|| “ Bokhara” to “ Canoe.” There are also elaborate plates con- 
nected with the important article on “ Botany,” besides maps, 
|| and various designs. Perhaps the most elaborate article con- 
|| tained in the fourth volume is that on “ Calendar,” by W. 8S. 
B. Woolhouse, which gives good information on the present, 
as well as former, methods of measuring time, displays the 
results of industry and skill such as few scientjfic writers have 
| equalled, and stands out a prominent instance of what can be 
accomplished in the exact sciences. 








COMMERCIAL AND MISCELLANEOUS NEWS. 
\| Messrs Lloyd, Patterson, and Co.’s Belfast report contains the official 
|| statement of the breadth of land under flax this year in Ireland, 





viz. :— 

statute Acres in Ulster, Munster. Leinster. Connaugh Total. 

}| In 1876 . 128,993 1,068 1,136 1,681 ...... 182,878 

|} In 1875 . 98,164 ORE cesece 545 1,244 - 101,174 

} Increase this year... 30,529 147 591 437 31,704 

‘| Although this increase is not so great as was generally anticipated, we 

: 

‘ 
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| varied from $3 to $50, or 10/ per pair, the best being made chiefly 
from very fine Californian wool. 
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regard it as vory satisfactory. The large increase of 30,500 in Ulster 
alone is distributed over the whole nine counties in the province, the 
counties of Down, Armagh, Monaghan, Tyrone, Donegal, and Antrim 
showing the principal increases, and that in about the order named, 
from 5,600 acres increase in Down, to nearly 3,000 in Antrim.. The 
results in yield and quality will vary a good deal, and very contra- 
dictory reports reach us from different districts, some parts having 
suffered severely from the dry weather in May and during most of the 
summer. Out of a total of over eighty reports, sixteen are better than, 
fifteen equal to, and the remainder inferior to last year. On the whole, 


we expect fairly satisfactory results, and a somewhat lower range of 
prices than prevailed last season. 


The following valuable table, giving present values of colonial wools 


compared with previous corresponding dates, is published by Messrs 
Windeler and Bowes :— 





| 1876. 1876. 
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| June. {March| Dec. | Sept. | Aug. | May. (March) Feb. 
d ; d d adi! a4 
Port Philip... (SCOUrEd «....+0 20 | 24 | 25 | 258] 25 | 273{| 263] 26 
(average) washed .......-.. 18 | 213 24 24 23% 26 25 24) 
4 grease . 10$| 2: 14 14 134 164 14 14 
Quduiy ...... SCOUTED ..0...00¢ 20 22 22% | 23 22%} 25 24 234 
(wvereas) * Washed .+.....0| 164 19 205 | 21 20% | 23 23 21} 
BY (grease......0-...| 88 | 9F] 10 | 10§| 10 12 | 11 |{ 10% 
New Zealand (8°OUTCd sees] 19 | 218] 23 | 224] 23 | 25 | oan] 26 
(average) washed .......+., 16 | 19 20 | 20 19} 224} 214) 2 
. ETCASC.+0.06...004 9} 12 13 13 | 13 144 14 134 
Cape (snow white ..., 19 | 21 2 24 | 25 26 24 23 
Covenae) yee wxccc0ee 114] 13 | 148] 15 | 3 17 | 16 | 15 
: : RTCAGC, ..006.4+005 6 7% 8 8 Bk 9% y 8k 
River Plate—grease...... sesees 4 7} 2 72 | 73\ 8St\| B&B 8 
| 1874 
Dec. | Oct. | Aug. | June. April. Feb. 
( d | a | d | d d d 
= *hilip SCOUTEH cec..evece O0 coceseececscoce 28 | 29 28% 27 | 2% 27 
eraveragey ” Washed Bien ae 254 | 26} 26}, | 26 | 24% | 25% 
IND bh ct sate,ncdaees 154 | 16 | 15§ | 168 | 144) 16 
Byduey (scoured ... 25 263 | 26 25 24% | 264 
(average) Washed } 228| 24 | 233 | 23 | 23 | 238 
~ grease 1l | 123 124 | 123 12 124 
New Zealand (SCOUPEM «-+-seesnes. 25 | 264 | 265) 26 | 2 | 26 
a moe PSNI <scu.sddetehcubealie | 92 | 23)| 93 | 228 | 23 | 28 
DI ert teicntmaderseneetitonn | 144 | 15 144| 14 | 13 | 133 
‘: (SNOW WRIEE......cccccceee-seeeeeee) 24 | 26 26 25 244 | 26 
a ie ay” j Washed. sigiscdiouneds .| 16 17% 174 | 16 16 | 16% 
weenag GRONY itis ititstiniiininwdl 2h Bt By ¢ 9 | 9 
River Plate—greas« a 7} | 7 ine ; 7: 2 6 
1873. 
banca cients 
| Dec. | Oct. | July. | May. | April.) Feb. 
| d d d d d d 
. Sasa (SCODTEd.....000000 winaadunien 264 | 29 28 27% | 27 27 
a 2 washed... esescescseseeee| 25h | 274 | 268) 26 | 25 | 35 
POD CME... cecisthidenddacvors | 145} 15%} 15 244 14 134 
avéder (scoured Nniddincininetead | 25 2 263 | 26 26 26 
. “(avers re) *~ washed 23} 2 25 | 245 24) 24 
3 grease . ee. | 128] 13§| 13 | 19 | 3 | 19 
aes q (scoure Sidues |} 26 27 264 | 26 26 26 
Nee eee) washed neadia 23 | 25 | 26h) 244 | 24 | 6 
a (grease yuca ‘ 134 15 14 13% 13% 13 
Cine (snow white t 25 264 | 25 24} 23 24 
Me tage)” Washed . | 154} 17 | 16h] 16 | 16 | 16 
‘ 8 (grease 9 % | 9 9 9 10 
vas RS ae ene Pe 
1872. 1871. 1870. 1869. 
Dec. | Sept. | July. | May.) April; Feb. June.| June. | June. 
d d d Se 1... 4 d d d | d 
hi (scoured.' 30 23 27 26% | 27 29 21 20 1? 
Port Philip~ )washed.| 28 | 27 | 25 | 23 | 25 | 27 | 20 | 16 | 16% 
average) vrease..., 16 15¢ 15 14 | 16 16} 124 10} 9 
Sydnev (seoure d. 27 + 27 26 25 27 28 20 | 19 17 
~Yaverage) Washed. 26 25 24 23 | 24 26 19 17 15 
ane (grease...) 13 133 | 13 123 | 133] 15 1o¢| 9 | 8 
Yaw Zealand (scoured. £8 27 26 | 25 26 27 19 18 7 
New Zealand ) washed, 26 | 25 | 24 | 23 | 26 | 26 | 17 | 16 4 
pene (grease... 154 | 154, 144) 133] 15 | 16 12 Ww 8k 
thins (8. white! 25 | 27 | 2 | 2 | 27 | 27 | @ | 17 | 16 
os pe ai ‘<washed.| 17 | 18} 18 17 18s | 19 4 12 10 
WAVerage) (grease..| 10 | 10§ | 16%} 10 1 | 12 8} 8 6 
River Plate—grease..| 72] 8t, 8 | 7h| 9 | 9F| 6F| 6 4t 






The Philadelphia Exhibition was the subject of a report to the 
3radford Chamber of Commerce, by Mr Alderman Henry Mitchell, who 
has been one of the judges in the department of textile fabrics at the 
Exhibition. After speaking of the exhibition of agricultural produce 
as one which showed in a striking manner the immense resources of 
the United States, Mr Mitchell said that the Americans, too, were 
manufacturing, in the woollen department, very creditable goods in 
blankets, flannels, woollens, fancy cashmeres, worsted coatings, rugs, 
and all the various kinds of worsted yarns. Their prices, generally 
speaking, were for woollens 50 to 60 per cent. above ours and above 
those of other continental countries, but their tariff was amply sufficient 
to enable them to undersell us, as their duties ruled from 60 to 200 per 
cent. on woollen goods. Some of the blankets which the Americans 
exhibited were quite equal to anything he had ever seen. The price 


France had an excellent display of 
silk goods of all kinds, of all wool goods, cashmeres, and merinos, which 
were first-rate in quality and colour ; dress goods chiefly all wool, 
carpets (tapestry), &c., but their woollen goods were not equal to those 
of some other countries. Austria, Belgium, and Netherland showed 
some excellent wool goods, and Russia also showed a large quantity of 
woollen and worsted goods of good styles, and at moderate prices. 
Indeed, he did not think that any other continentsl country showed 
more articles that came directly into competition with Bradford goods 





eee 


hom 


ste SE cea eee 


ee ATS Ree ney ae aS Sao 


ne a a 


16 THE ECONOMIST. 


than did Russia, who seemed to be making very great progress. 
Sweden had a good exhibition of woollens, while Turkey excelled prin- 
cipally in carpets. Canada showed tweeds, woollen goods, furs, and 
ready-made clothing. We could sell lastings 90 per cent. below the 
price at which the American manufacturers could sell them. From 
England there was an excellent exhibition of woollens, worsted coat- 
ings, calves’-hair goods, sealskins, beavers, most of them of very excel- 
lent manufacture, and at low prices. He might say, generally, that 
the West of England woollens were by far the best in quality, finish, 
and colour of any woollens that were shown in the whole Exhibition. 
There was no difference of opinion on that point among the judges. York- 
shire woollens were cheaper on the whole, and contained more elements of 
general utility than those of any other country. The goods from con- 
tinental and American manufacturers in medium cloths ran us very 
close, and it was somewhat difficult to say which were the best in this 
department ; but the goods exhibited by the West of England were 
certainly by far the best in fine goods. On the whole, the exhibits of 
wool were the most important in the group. There was no wool which 
at all compared with that from Australia. There was a very excellent 
exhibition of wool from the Argentine Republic, from which country 
there were forty exhibitors, who showed some wool very near those 
from Australia in tineness. The wool was good staple, well grown, and 
the fleeces were very heavy, some of them weighing as much as 29 lbs 
in the grease. There were also very good specimens of wool for fine 
clothings from Saxony, Hungary, Silesia, and Russia. The combing 
wool, however, that came best in competition with our owr was that 
exhibited from Canada, and he was informed that the American manu- 
facturers were very dependent on Canada for long-stapled wool, as they 
did not produce any in the States themselves. There was very little 
wool shown from England, these being chiefly very small specimens— 
half a pound or so of a kind—and hardly any in fleeces. This was a 
great defect, because there was no doubt America would become a large 
market for English wool. After the Presidential election, there would 
most probably be important changes in the tariff, and American manu- 
facturers were bent on having considerable reductions in the duties on 
raw material, which at present amounted to about 25 per cent., being 
10 cents per lb on wool costing 32 cents, and 11 per cent. besides. That 
would, no doubt, be considerably modified by the new tariff. And now 
he would say a few words as to the condition of the worsted manufac- 
ture in America. He might say, at first, that he received invitations 
from every important exhibitor of Bradford goods to visit the works, 
and he had availed himself of these invitations as far as practicable. 
He saw most of the important mills where stuff goods were produced, 
and from the proprietors of them he gathered the facts which he now 
laid before them, There were nearly 8,900 looms employed in the 
manufacture of mixed fabrics—cotton warp and worsted weft—pro- 
ducing from 25,000 to 30,000 pieces weekly, which were estimated to 
be of the annual value of 2,000,000/ sterling. That was just about 
equal to what we were sending -to America from this market at the 
present time. About a quarter of these looms were idle, or only par- 
tially employed at the present time, but the whole could be put in 
work when any demand for the goodsarose. The goods produced were 
chiefly the following :—Orleans (black and coloured), coburgs, cash- 
meres, lastings, figures, serges, three-quarter twills and poplins, mix- 
tures, fancy dress goods, plaids, stripes, and glaces ; in smaller quan- 
tities, buntings, moreens, damasks, and real alpacas. The goods were 
generally very well made, especially the orleans, the coburgs, and the 
three-quarter dress goods. Some of the former were more uniform and 
more perfect in their make than some of the Bradford goods of the 
same qualities, but the colours were not so regular. The prices ruled 
40 per cent., or 50 per cent. higher than in Bradford for most of the 
goods he had named, such as orleans, coburgs, dress goods, twills, mix- 
tures, and poplins ; but for lastings the prices were nearly 100 per cent. 
higher, and in moreens and buntings a little over 100 per cent. The 
duties on the latter articles, however, were quite sufficient to cover the 
difference in cost. The coburgs, casomeres, and fancy dress goods 
were made from domestic wools; lustres were made from wool im- 
ported from Canada and England, which paid a duty of 10 cents 
per lb, and 11 percent. besides, making the total duty about 30 per 
cent. Most of the American manufacturing concerns were on a large 
scale, some of them employing 4,000 or 5,000 hands. Every process of 
the manufacture and finishing of the goods was carried on under one 
management, from the raw material to the finished prices. There were 
no woolstaplers, woolcombers, spinners, or manufacturers, as such ; 
they were allin one. The consequence of this was that goods were 
produced only in very large quantities of one quality and one colour, 
and were then sold to commission agents at very considerable charges. 
The manufacturer did not deal direct with the merchant. He had 
agents in the large cities, to whom he consigned these large quantities 
of goods, and who made advances to him upon them. These agents 
charged 5 per cent. commission, and 7 per cent. for their advances, 
making the total charges 12 or 13 per cent. This system was gene- 
rally considéred very mischievous, not only on account of cost, but for 
another reason. The manufacturers sometimes went on making large 
quantities of goods which were not in demand, got advances on them, 
and ultimately entailed a heavy loss because they would not <ell. 
Another disadvantage was, that the manufacturer, being compelled to 
make large lines of goods of one style, he had to give to the agent a 
guarantee that the price of them would be maintained during the whole 
of the season, and in such seasons as the one that was experienced last 
year, when the agents were unable to sell che goods, and the prices 
‘came down, the manufacturer had claims upon him sometimes for 
thousands of pounds for goods that the agent had on hand when the 
prices came down. The overlookers and managers of these mills were 
chiefly Englishmen. The responsible men in almost every department 
—combing, spinning, manufacturing, or dyeing—came from England ; 
and this was the case, not only in reference to worsted goods, but to 
woollen goods also. Another question which many here would, no 
doubt, be anxious to have answered was, what were his conclusions 
with regard to the future, and to the prospect of our business with 
America after the present season ? Well, he did not look on the present 
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depression of business as permanent. There were two causes for the 
depression : one which applied to every other country, that there was a 
general depression of trade throughout Europe, as well as in England 
and America, and that reason, he hoped, would pass away, and we 
should have a somewhat larger business with the United States again ; 
the other reason forthe depression would, he feared, be permanent, and 
that was, that the Americans were manufacturing a considerable pro- 
portion of what they required in Bradford goods. His estimate showed 
that they were making about one-half of what they required. He did 
not think it likely, under present circumstances, that they would be 
able materially to increase that production ; they would never be able 
to make a very large variety of goods that they must of necessity 
have ; they could not execute miscellaneous orders, and all such must, 
necessarily, come to Eurcpe. Therefore, although our American busi- 
ness would probably never be what it was a few years ago, we might 
expect to see a considerable improvement on what it had beon for the 
past season. — Alderman Mitchell said there was only one feeling— 
that, whatever was the result of the Presidential election, the tariff 
must be considerably modified. That would apply, however, as much 
to the raw material as to manufactured goods. Many of the large | 
cotton manufacturers were hearty free-traders, but that observation | 
would not apply to the rame extent to the other branches of the textile 
industry. The cotton people were anxious to open up new markets for 
their goods, and had even sent considerable quantities over to England. 
They were, therefore, most of them free-traders. On the other hand, 
there were a great many interests in favour of protection—the iron- 
masters of Pennsylvania and the woollen manufacturers generally. 
The public at large did not seem to take that interest in the question 
which one might think they ought todo. Tho working classes seemed 
to think that if they had free-trade, they would have to put up with || 
lower wages, and that their position would be no better. 


Mr J. R. Scott, the Registrar of the London Coal Market, has pup- | | 
lished the following statistics of Imports and Exports of Coal into | 
the port and district of London, by sea, railway, and canal, during 
July, 1876 :— 


Imports. | 


By Rarway anp CANAL, 

Tons. Tons. 

Newcastle ..rocccoccceces 96,795 | London and North-Western ...... 92,688 

Seaham........ ° x 21,617 | Great Northern  .cocceccecesees 55,504 

Sunderland .... < 5 49,461 | Great Western ..... 63,113 

Middlesborough .... _ 947 | Midland ........e00008 ° 124,561 

Hartlepool ......000. . 30,629 | Great Eastern ., a 40,147 

Scotch ... oo 5,317 | South-Western... ° 2,663 

3 1,787 | South-Eastern ........0.00.+. oe 1,078 

Yorkshire........ssesceess 43 2,847 | Grand Junction Canal  .........008 301 
Small coal ......cceccecee ° 3,145 
Cinders..... ee ° ‘in 2,182 


[Aug. 12, 1876. 
| 
| 


ene oo ¢ oo 214,727 Total cccrcoccorsorcsscccoccecses 979,455 
Imports during July, | 


436 .., 227,396 | Imports during July, 1875.s0..008 383,749 | 
COMPARATIVE STATEMENT, 1875 and 1876. 
Ships. Tons. 
By Sz£A,—Jan. 1 to July 31, 1876 ... seesseeee By2G4 covers 1,849,204 | 
Jan. 1 to July 31, 1875 eee . ° oe coosee 1,829,311 
Increase in the present year ...... won ioe eoee 19,893 | 
Decrease in the present year ..ercecccsscccseresseseveceeseees 


Tons. 
By RAILway AND CANaL.—Jan. 1 to July 31, 1876 csoroccsccccsecsseseecesssesee 2,927,551 
Jan. 1 to July 31, 1875 sseee eovesces sosee 2,794,066 


Increase in the present Year coccccccrressorcecseeversereessersseverseesesse ree 33,485 


EXPorts. 


Railway-borne cval passing “in transitu” through district. poccoeces 67,259 
Sea-borne coal exported ......00...++8 on 57,619 
Railway-borne coal exported ........0000000 . ° punieenennie 31,305 


Total quantity of coal conveyed beyond limits of coal duty district during 
DULY, IBIS coosccccssocs biicbenasnbeiichseesdoum bhinisioncaninepenincbanceten evceccccessscceccocece ©6106, 188 
Ditto, July, 18765 .cccccccccccccccceseeccocceee eopeccsanessesevencaseosssencsnccnscocascsovence GALES 
COMPARATIVE STATEMENT, 1875 and 1876. 


Total distribution of coal from Jan. 1 to July 31, 1876 sepensccvecsecsccoes SMOKES 
Total distribution of coal from Jan, 1 to July 31,1875 c.ccccresceescssssevereereesee 1,017,837 


Increase in the present year .........+0 wreccsccccceccccsccccocecccscscoscsoseocss §=©—- 0,17 1 


GENERAL STATEMENT, 1875 and 1876. 
Increase in coals exported ........ — ececeesesensoccoe nee Soecesecneerossescoes sooveceesoscee «6s GALT AL 
Deduct increase in coals imported by sea during the present year... 19,893 
Increase in ditto by railway cerrecceccocscerseresccecessseseeeese gontnnsnewen eerce §©=— 903 98 
—— 53,378 
Total increase in trade within the London district during the present 

22,793 
One very remarkable feature of the United States paper money 
experience since the close of 1861 is discovered in the heavy loss made 
by the people in their individual capacity from the use of the fractional 
currency. Of the $10,479,076 of the first three issues of fractional 
currency outstanding at the close of last month, ten millions at least 
will never be offered for redemption. Of the large amount not 
redeemed, the pieces preserved as specimens, including the sheets 
printed only on one sile, form but an insignificant part. The New York 
Times thinks it may be safely assumed that the ten millions represent 
individual losses, to which must be added large additional losses 
through counterfeits, which at some periods have been very abundant. 
The first three issues were put out from 1862 to 1869 inclusive. The 
total amount issued in about eight years was $129,495,147. During 
the last three months the Treasury has paid silver for $5,158,298 of 
fractional currency, but of this total only $23,792, or less than one-third 
of one per cent., belongs to the first three issues. Of $10,502,869 of 
these issues outstanding on March 31, not one-fourth of one per cent. 

reached the Treasury for 1edemption in the three months. 


LONDON :—Printed and Published for the Proprietors by Toomas HARPER MEREDITH 
of 340 Strand, at the Economist Orrics, 340 Strand, in the Parish of St Mary- 
le-Strand, County of Middlesex.—Saturday, August 12, 1876, 
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